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A-l 


Treasury  Financing  Operations 
Treasury  Bills  Refunded 

Treasury  bllle  matured  In  April  In  the  amount  of  $3.6  billion, 
and  new  offerlnge  totaled  $3.9  billion.  Eaoh  of  the  four  maturing 
Issuee  amounted  to  $900  million.  The  flrsi  new  offering  was  for 
$900  million,  and  the  last  three  offering*  were  for  $1.0  billion 
eaoh.  The  offering  of  April  I3  was  the  first  since  Septeaber  B, 
1949,  which  constituted  an  Increase  over  the  issue  maturing.  In  the 
Intervening  period  each  offering  had  been  for  the  same  amount  as 
that  maturing.  The  successive  average  rates  of  discount  of  the 
four  April  offerings,  beginning  with  that  dated  April  6,  were 
1.14-S   percent,    I.160  percent,    I.162  percent,    and  I.166  percent. 


Hoto:  Details  of  Treasury  market  financing  operatlcau  are  shown  in  the  tables 
on  "Offerings"  anl  "Disposition",  respeotlvely,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  anl  in  the  table  "Offer- 
ings of  Treasury  Bills",   in  this  issue  of  the  "Treasury  Bulletin". 
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SUMMARY   OF   FEDERAL   FISCAL   OPERATIONS 

(In  mllllone  of  dollarB) 


Budget  rec< 

Ipte  and  expenditures   ij 

Trust 
accounts , 
etc.    -  net 

Clearing 

Net 

Increase 

m 

Net 

Increase 
In  General 

Levels,  end  of  period 

General 

Debt  outstanding 

Period 

Net 

Expend- 

Surplus, 

receipts, 

account 

public 

Fund  bal- 

receipts 

itures 

or 

deficit 
(-)  1/ 

or  expend- 
itures (-) 

^ 

debt,  or 
decrease 

(-) 

ance,  or 
decrease 

(-) 

Fund 
balance 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  yeare: 

1937 

'',979 

7,756 

-2,777 

3 

- 

2,6li6 

-128 

2,553 

36,1.25 

11,665 

Ul,089 

1938 

5,802 

6,979 

-1,177 

99 

. 

7'*0 

-338 

2,216 

37,165 

l*,853 

"•2,018 

1939 

5,103 

8,«66 

-3,862 

1,210 

. 

3,275 

622 

2,838 

liOjliliO 

5,1*51 

"•5,890 

19'tO 

5,265 

9,183 

-3,918 

I1U3 

- 

2,528 

-9U7 

1,891 

U2,968 

5,529 

"•8,1.97 

V)h\ 

7,227 

13,387 

-6,159 

908 

- 

5,99"* 

71*2 

2,633 

U8,96l 

6,370 

55,332 

igUa 

12,696 

3"', 187 

-21,  "190 

-1,613 

_ 

23, "161 

358 

2,991 

72,1*22 

l.,568 

76,991 

19't3 

22,202 

79,622 

-57,"i20 

-338 

. 

6'.,27'i 

6,515 

9,507 

136,696 

U,100 

1"»0,796 

19''1' 

U3,892 

95,315 

-51,U23 

-2,222 

■ 

6U,307 

10,662 

20,169 

201,003 

1,623 

202,626 

19U5 

U.,762 

98,703 

-53,9"'l 

791 

. 

57,679 

U,529 

2U,698 

258,682 

"•33 

259,115 

19"^ 

U0,027 

60,703 

-20,676 

-52"l 

- 

10,7'iO 

-10,li6o 

111,238 

269,1122 

U76 

269,898 

19l»7 

ltO,OU3 

39,289 

75"* 

-1,103 

555 

-11,136 

-10,930 

3,308 

258,286 

90 

258,376 

I9I18 

U2,211 
38,2U6 

33,791 
1*0,057 

8,1*19 
-1,811 

-29"l 
-"»95 

-507 
366 

-5,99"i 
U78 

1,6211 
-1,'.62 

U,932 
3,1*70 

252,292 
252,770 

73 
27 

252,366 
252,798 

19">9 

1950  (Estimated) 

37,763 

'*3,297 

-5,533 

-3511 

200 

5,630 

-58 

3,'il3 

258, uoo 

39 

258,1.39 

1951  (Estimated) 

37,306 

1»2,U39 

-5,133 

-218 

- 

5,U00 

U8 

3,li6l 

263,800 

Ult 

263, 8UU 

Calendea*  years: 

19't2 

16,290 

57,751 

-Ul,li6l 

-1,788 

. 

50,232 

6,983 

10,51*3 

108,170 

"1,301 

112, U7I 

19't3 

3'',l*83 

90,17"* 

-55,691 

-266 

. 

57,707 

1,751 

12,2911 

165,877 

"1,230 

170,108 

19UI1 

"•3,531 

97,181 

-53,650 

-1,161 

- 

6"i,753 

9,91*2 

22,236 

230,630 

1,51"^ 

232, lUU 

19't5 

"13,928 

87,522 

-Ii3,59'i 

-123 

- 

U7,'i8U 

3,767 

26,003 

278,115 

567 

278,682 

\9^ 

38,810 

"tl,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,l"i9 

339 

259,1187 

19'»7 

"11,010 

38,576 

2,U3U 

-350 

-2"l0 

-2,2U9 

-1*05 

3,097 

256,900 

81 

256,981 

I9I.8 

Ul,li50 
38,122 

36,209 
"11,71'* 

5,21*1 
-3,592 

-229 
-502 

199 
23"l 

-ll,100 
'1,331 

1,U1 
U71 

U,208 
1*,679 

252,800 
257,130 

55 
30 

252,8511 
257,160 

191*9 

Months: 

I9I18- January 

".,196 

2,800 

1,396 

259 

222 

-326 

1,551 

U,6U8 

256,5711 

77 

256,651 

February . . . 

"1,158 

2,22"* 

1,931* 

-19"* 

-101 

-1,969 

-330 

"1,318 

2511,605 

79 

25"i,683 

March 

5,87"* 

3,086 

2,788 

-86 

-53 

-1,615 

1,035 

5,353 

252,990 

78 

253,068 

April 

2,239 

S,5'H 

-302 

86 

226 

-750 

-7'*1 

U,6l2 

252,2liO 

75 

252,315 

May 

2,32li 

2,222 

103 

378 

-l".!. 

-3 

33"* 

".,91.6 

252,236 

75 

252,311 

June 

".,859 

It,  018 

8U1 

-685 

-226 

56 

-1"* 

"1,932 

252,29s 

73 

252,366 

July 

2,096 

3,7"*1 

-l,6"i5 

U 

700 

1,082 

1"*1 

5,0711 

253,371* 

55 

253,  "^29 

August 

2,505 

2,335 

169 

202 

-289 

-32U 

-21.1 

"1,832 

253,01*9 

51 

253,101 

September,. 

"•,5"'3 

3,066 

l,"i77 

-37"* 

9 

-362 

751 

5,583 

252,687 

50 

252,738 

October,. , . 

2,101 

2,911 

-810 

82 

17"i 

-227 

-781 

l.,802 

252,1.60 

52 

252,513 

November. . . 

2,5"*0 

3,163 

-623 

317 

-158 

1.6 

-1.17 

11,385 

252,506 

57 

252,563 

December... 

"i,01"i 

"1,102 

-88 

-219 

-163 

2911 

-177 

U,208 

252,800 

55 

252,851. 

19I49- January.... 

3,579 

3,205 

371* 

-81. 

31*0 

-179 

".51 

'.,659 

252,620 

36 

252,656 

February... 

3,381 

2,972 

"109 

172 

-51 

101 

631 

5,291 

252,721 

26 

252,71.7 

March 

5,"'35 

3,651 

1,783 

-315 

87 

-1,080 

1.76 

5,767 

251, 6U2 

2li 

251,666 

April 

1,3"»0 

3,151 

-1,811 

-62 

213 

-111 

-1,771 

3,995 

251,530 

23 

251,553 

May 

l,9"t5 

3,10"* 

-1,159 

291 

-32U 

359 

-833 

3,163 

251,889 

23 

251,912 

June 

"•,767 

"1,656 

111 

-5U 

-173 

881 

308 

3,1*70 

252,770 

27 

252,798 

July 

1,9"*6 

3,"*3"* 

-1,1*88 

30 

218 

1,107 

-133 

3,337 

253,877 

26 

253,902 

August 

2,  "179 

3,585 

-1,106 

3"*5 

-133 

1,975 

1,081 

It,  1*18 

255,852 

27 

255,879 

September. . 

"•,832 

3,995 

837 

-liOl. 

20 

828 

1,281 

5,699 

256,680 

29 

256,709 

October. . . . 

1,881 

3,111 

-1,230 

10 

160 

98 

-962 

11,737 

256,778 

28 

256,805 

November. . . 

2,3"iU 

3,127 

-783 

299 

-36 

201. 

-315 

U,1.22 

256,982 

29 

257,011 

December . . . 

"*,191 

3,722 

1.69 

-272 

-88 

1U8 

257 

"1,679 

257,130 

30 

257,160 

19 50 -January.... 

3,366 

3,323 

UU 

2 

589 

-265 

370 

5,Oli9 

256,865 

27 

256,892 

Februal'y. . . 

2,972 

2, "196 

I176 

170 

-11 

-1.97 

137 

5,186 

256,368 

27 

256,395 

March 

u,eeo 

3,269 

1,551 

-93 

122 

-6I.5 

935 

6,121 

255, 72U 

2"i 

255,71.7 

Source:   Actual  flguroe  from  Dally  Treasury  Statement;  eetlmatee  "baaed  on 
the  1951  Budget  document.  Including  effect  of  proposed  legislation. 
Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  ^rtioHy  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis, 
beginning  with  1931,  see  the  I9U9  Annual  fieport  of  the  Secretary  of  the 
Treasury,  pages  3^0  a^id  3^1. 

Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Becalpte 
and  Expenditures",  Table  l). 
To  malre  the  figures  for  the  fiscal  years  I9U8  and  19^*9  comparable 


1/ 


2/ 


i/ 


With  those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  111*  (b)  of  the  Econcmic  Cooperation  Act  of  19'*B)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin". 

Uy  Consists  of:   trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  In  the  marliet  (net);  Increment  on 
gold;  eelgnlorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
Increment  on  gold  (fiscal  years  1937-39). 

^     For  outstanding  checks  and  telegraphic  reports  from  Federal  Reeervc 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDGET   RECEIPTS  AND   EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Incom©  and  proflta  taxes 


Withheld 
by 

employers 
2/ 


Other 
2/ 


Employment 
taxes 


Mlscella- 
neouB 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 

y 


Gross 
receipts 

1/ 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Refunds 

of 

receipts 

1/ 


Net 

receipt* 

1/ 


19lt2 

19''3 

19'''' 

ms 

19''6 

191.7 

19''8 

19''9 

1950  (Eetljnated) 

1951  (Estlmited) 

19'19-July 

August, .. . 
September. 

October, ,, 
November . , 
December. . 
1950- January ... 
February. , 
March 


Fiscal  ysiVr  1950 
to  date 


8,393 

10,289 

9,392 

10,013 

11,1136 

9,81.2 

9,839 
10,075 

55'' 

1,161 

657 

561. 
1,131. 

695 

588 
1,310 

77I. 


7, ''35 


7,96c 
16,091. 
26,262 
2U,881. 
21, ''93 

19,292 

19,73? 

19,61.1 

19,307 
18,639 

655 
1.07 

3,237 
U96 
355 

2,520 

1,957 
1,032 
3,655 


11.,  SW 


7,960 
16,091. 
Sit, 655 
35,173 
30,885 

29,306 
31,171 

29,1.82 

29,1''6 
28,761. 

1,209 
1,568 
3,893 
1,060 
1,''89 
3,21'' 

2,51'5 
2,31.2 
U,l.29 


21,7''8 


1,186 
1,1.98 
1,739 
1,780 
1,701 

2,021. 
2,381 
2,U77 

3,038 
'',783 

65 
lUl. 

65 
356 
139 

67 
51.U 
362 


2,11.6 


3,81.7 
'.,553 
5,291 
6,9''9 
7,725 

8,0U9 
8,301 
8,3U8 

8,328 
8,33'' 

653 
7U9 
71'. 

753 
722 
720 
6U5 
599 
701 


6,256 


12,993 

22,  IW. 
1.1,685 
''3,902 
1.0,310 

39,379 
"•1,853 

1.0,307 

Uo,512 
1.1,881 

1,927 
2,720 
'',751 

1,879 
2,566 
11,071. 

3,257 
3,U81. 
5,1.92 


30,151 


389 
321. 
1.31 
355 
'•35 

U9I. 
1.22 
38U 

375 
375 

25 
32 
33 

35 
37 
35 
37 
35 
''3 


310 


295 

931. 

3,325 

3,1.9U 

3,1.92 

"',635 
3,821. 
2,082 

1,298 
1,166 


uo 

165 

101 

79 
121. 
11.7 
186 


1,087 


13,677 
23,1.02 
1.5,''1'1 
''7,750 
'Ui,238 

U.,508 
1.6,099 
'.2,77'' 

1.2,185 
U3,''22 

2, 061 

2,917 
U,885 

1,993 
2,727 
'',255 
3,''80 
3,607 
5,622 


31,5l>8 


896 
1,130 
1,292 
1,310 
1,238 

1,''59 
l,6l6 
1,690 

2,21.5 

3,715 

58 
381 

7 

62 

337 

5 

'.7 
398 
229 


1,521. 


85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 
2,151 

57 
57 
1.5 

1.9 
1.6 
59 

67 
238 
573 


1,192 


12,696 
22,202 
1.3,892 
1.1.,762 
1.0,027 

'U),0li3 
'.2,211 
38,21.6 

37,763 
37,306  8/ 

1,91.6 
2,1.79 
l.,832 

1,881 
2,3'''' 
11,191 
3,366 
2,972 
U,820 


28,832 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document.  Including  effect  of  proposed  changes  In  em- 
ployment taxes  and  mlscellaneoue  receipts.  Receipt  classifications 


ehoVD  her©  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5, 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
2/2/20/ 

National 
defense 

Interna- 
tional 
finance 

and  aid  10/ 

Interest 
on  the 
public 
debt  11/ 

Veterans' 
Adminis- 
tration 
12/ 

other 

191.2 

3'', 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
U0,057 

''3,297 
li2,U39 

3, '13'. 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2, '196 
3,269 

30,062 

28,266 
75,297 
89,720 
90,501 
118,870 

16,812 
11,500 
12,158 

13,113'. 
13,837 

1,0U0 
1,173 
1,032 
1,006 
1,063 
1,100 

1,0511 

9liU 
1,061 

9,li73 

727 
It, 928 
Ii,lli3 
6,0U 

5,ll02 
11,261. 

U78 

1.21 
1»55 

389 
353 
3'i7 

286 

321. 
373 

3,1125 

1,260 
1,808 
2,609 
3,617 
'1,722 

'.,958 
5,211 
5,339 

5,725 
5,625 

322 
125 
5'ili 

255 

306 

1,008 

1.63 
161 
636 

3,820 

556 

602 

730 

2,060 

11,253 

7,259 
6,1169 
6,878 

6,766 
5,989 

I19U 
522 

859 

512 
5'.7 
U89 

516 
502 

588 
5,029 

l.,105 
1,9111 
2,256 
2,525 
2,133 

5,332 
6, '.67 
9,670 

11,969 
12,723 

1,100 
1,3''3 
1,106 

9I19 

859 
779 

l,00li 
565 
610 

8,315 

191.3 

191'J. 

191.5 

igite 

191.7 

191.8 

191.9 

1950  (Estimated) 

1951  (Estimated) 

19'19-July 

Oc  tober 

1950- January 

February 

March 

Fiscal  year  1950 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document.  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  hero  are  based  on  the  Daily  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 


Department 
of  the 
Navy 

1^ 


PaymantB 
under  Armed 
Forces 
Leave  Act 


United 

States 

MarltlJM 

ConmlBslon 

16/ 


Surplxia 
property 
disposal 
il/  10/ 


Pe construc- 
tion 
Finance 
Corporation 
12/ 


Strategic 

and 

critical 

materials 

20/ 


other 
£1/ 


\9k2 

1.9^1 

iguii 

W"*? 

19'»6 

19''7 

19'i8 

19''9 

1950  (Estimated) 

1951  ( Estimated) 

19li9-Julj 

August 

September . . 

October, , , , 
November , , , 
December . , . 

1950-Jan\iary.,., 
February. . . 
March 


Fiscal  year  1950 
to  date 


S8,266 
75,297 
89,720 
90,501 
U8,870 

16,812 
11,500 
12,158 

13,'t3't 
13,837 


1,0U0 
1,173 
1,03? 

1,006 
1,063 
1,100 

1,051' 

9Wt 

1,061 


9, '•73 


1,690 


3,7'i5 
'<,ltl5 


155 
205 
279 

329 
291* 
351 

305 
S97 
293 


2,507 


1U,070 
1(2,265 
1>9,2U2 
50,337 
27,800 

6,911 
6,oU6 
^Ml 

l.,307 
■•,175 


I163 
515 
332 

230 
329 
318 

335 
298 
Uio 


3,229 


8,580 
20,888 
26,538 
30,oli7 
15,161 

U,998 
l»,171 
lt,Ul2 


l»,39'* 
li,l6o 


356 

Uoo 
35'' 

378 
376 
367 

357 
296 
286 


3,170 


1,986 

270 

10 


929 
2,776 
3,812 
3,227 

69U 

271 
277 
136 


162 
22a 


65 


llU 
661. 

1,501 

268 

25 


106 

Itli2 

325 

98 


11 
3 


2,255 

3,189 

2,682 

li72 

328 

138 


U 

98 

299 

580 
650 


52 
38 
Uli 

1.5 
37 
30 

31. 
22 
32 


SS"* 


2, '•32 
6,180 
7,lil.7 
6,305 
It, 117 

55'' 
1.5 

71 


232 
211 


6 

5 

15 

20 
20 
29 

15 
21. 
29 


162 


Source:      (Same  as  Table  2), 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bret ton 
Wooda 
Agree- 
ments 
Act 


Export- 
Import 
Bank 
22/ 


United 
Kingdom 


Greek- 
Turkish 
aselat- 
ance 


Relief 
In  war 
devae- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
In  oc- 
cupied 
areas  23/ 


Economic 
Coopera- 
tion Act 
10/ 


Foreign 
Aid 

Act  of 
19''7 


China 
Aid 

Act  of 
191.8 


Mutual 
defense 
aeelet- 
ance 


Other 
21/ 


191.6 

191.7 

WUS 

19^9 

1950  (Estimated) 

1951  (Estimated) 

19'.9-July 

August 

September,. 

Octobel-. . , . 
November, . . 
December , , . 

1950- January .... 
February . . . , 
March 


Fiscal  year  1950 
to  date 


727 
U,928 
'',1''3 
6,0U 

5,1.02 
U,26l. 


1.7a 

1.21 

1.55 
389 

353 
31.7 

286 
321. 
373 


3,1.25 


159 
1,US6 


568 
938 
1.65 
-6n 

71 
US 


-23 
5 
6 

6 
5 

7 

-20 

19 

3 


2,050 
1,700 


161 
279 


195 


33 
6 
16 

18 


-12 

10 

7 


85 


272 
10 


511. 

881 

1,329 


279 

113 

85 
111. 

100 
68 
52 
38 


6U2 


I3U 
l.,0l'3 


,895 
,250 

351. 
319 
311. 
260 
280 
276 

267 
25? 

316 


2,6mi 


1.98 

75 
2 

1 


296 


-5 


160 
liU5 


33 
39 


77 
239 


5 
U 

11 
5 
3 

13 
3 


52 


Source:   (Same  as  Table  2), 
Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  mlUlonB  of  dollars) 


Fiscal  year 
or  month 


Aid  to 
agriculture 


Social 

security 

program 

26/ 


Public 
works 


Housing 
end  heme 
finance 
28/ 


Direct 
and  work 
relief 

30/ 


Atomic 
Energy 
Commission 


Miscella- 
neous 


30/ 


igi"? 

19''3 

19'>l».. 

19l'5 

19't6 

m? 

igua 

19l»9 

1950  (Eatlmated) 

1951  (Estimated) 

19'»9-July 

August 

Septanber, . 

October. . . . 
November . . . 
December. . . 

19D0- January , , . , 
February .  . . 
March 


Fiscal  year  1950  to  date,. 


U.IO? 
1,911» 
2,256 
8,525 
2,133 

5,332 
6,U67 
9,670 

11,969 
IS, 723 


1,100 
1,3''3 
1,106 

9U9 
B50 
779 
l.OOU 
565 
610 


,315 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,338 
2,lt00 

6U 
327 
U95 

2lt2 
212 
3U 

31". 
12 1» 

127 


2,216 


656 

732 

798 

807 

8I15 

1,066 

1,619 

1,696 

1,971 
2,250 


5li7 

157 

62 

228 

111 

81. 


673 
535 

U25 
313 
359 
690 
,126 
,5S0 


186 

102 

75 


1,551 


1,013 
2,013 

lUO 
153 
168 

IW. 
168 
130 

125 
86 
108 


1,223 


-201 

-35". 
-360 
-307 
-2U6 

129 
-68 
-56 

-1.9 
116 


-12 
-11 

-I. 

-28 
-13 
-26 

-37 
-15 
-29 


970 

299 

17 


-175 


159 
U56 
6I.7 

673 
817 


50 
36 
Ul 

hh 
38 
k6 

to 

U2 

38 


375 


622 
118 
679 
7''2 
1,378 

2,062 
2,553 
3,301 

U,72l. 
5,127 


311 

681 
3''5 


31' 
314 1< 

231. 

376 
226 
290 


3,12't 


1/ 


y 


2/ 


2/ 


Source:   (Same  as  Table  2). 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections", 
2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  19^2 
are  claaslfled  ae  "Other"  Income  and  profits  tajtes. 
Conalets  of  recelpte  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  health  Insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemploy- 
ment Insurance  contributions,  which  are  Included  In  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  fi*om  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19^8,  page  5). 
Both  budget  receipts  and  bxidget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19^9,  page  A-2). 
See  Table  7  in  this  section. 
Excludes  interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $2^0  million  for  Health 
Insurance  lYust  ?und,  under  proposed  legislation. 

In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
Indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1  In  this  section).   Interest  on  refunds  Is 
shown  under  "Other"  expenditures.   Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law,  and  Include  transfers  to 
trust  accounts  and  net  expenditures  of  wholly  owned  Government  corpo- 
rations, etc.,  except  payments  to  the  Treasury  mentioned  above. 
To  make  the  figures  for  the  fiscal  years  19^8  and  19*^9  comparable  with 
those  for  other  years  shown  In  this  table,  a],1  transactions  relating  to 
the  Foreign  Econcmlc  Cooperation  Trust  Fund  (established  under  Section 
11*4  (b)  of  the  Economic  Cooperation  Act  of  I9I18)  have  been  ccaisolldated 
with  Budget  expenditures,  beginning  with  the  March  1950  issue  of  the 
"Treasury  Bulletin". 

Beginning  November  1,  19^9,  Interest  on  the  public  debt  is  reported  ae 
an  expenditure  when  such  Interest  beccanes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  it  aa  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  United  States.   In 
order  to  take  care  of  the  transition  In  the  basis  of  reporting,  the 
expenditures  for  Interest  in  the  fiscal  year  1950  represent  not  only  the 
interest  which  becomes  due  and  payable  during  that  year  but  also  the  in- 
terest for  prior  years  which  had  not  been  presented  as  of  June  30,  19^9, 
for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
$225  million. 

12/  Includes  public  works  undertaken  by  the  Veterans*  Administration. 

13/  See  footnote  \Mj. 

TT/  Includes  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 

are  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes 
expenditures  ae  follows:  those  shown  separately  in  Table  3;  international 
finance  and  aid,  shown  In  Table  U;  river  and  harbor  work  and  flood  control, 
Included  In  Table  5  under  "Public  works";  and  Panama  Canal.  War  expendi- 
tures of  the  Panama  Canal,  all  prior  to  July  1,  19^*7,  are  included  in 
Table  3  under  "Other";  other  expenditures  of  the  Panama  Canal  are  included 
in  Table  5  under  "Mlscelleuieous" . 

Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  Interna- 
tional finance  and  aid,  shown  In  Table  h. 
Excl\ides  expenditures  shown  separately  in  Table  3. 

Beginning  March  19U8,  Includes  reimbursement  for  expenditures  by  the  De- 
partments of  the  Army  and  the  Navy  for  care  and  handling  of  surplus 
property  overseas . 


10/ 


n/ 


12/ 

16/ 

11/ 


16/  Effective  January  1,  1950,  certain  administrative  functions  of  the 
General  Services  Administration  were  consolidated  pursuant 
to  Section  IO6  of  Public  Law  152,  approved  June  30,  19'*9,  and 
appropriated  funds  relating  to  such  functions  were  transferred  to 
and  combined  in  one  operating  account.   Accordingly,  expenditures 
by  this  agency  for  surplus  property  disposal  and  for  public  build- 
ings other  than  construction  are  not  reported  separately  after  that 
date,  and  are  not  included  in  the  totals  for  these  purposes  shown 
In  Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal 
year  1950  have  been  revised  to  a  comparable  basis. 

12/  After  July  1,  19*^7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  Included  In  Table  5 
under  "Miscellaneous" . 

20/  Prior  to  July  1,  I9U6,  expenditures  for  this  purpose  were  not 
shown  separately  from  "Other"  Treasury  Departanent  expenditures. 
Included  in  Table  5  under  "Miscellaneous". 

21/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  for 

September  19^8,  page  U,  and  February  19*^8,  page  7,  except  that 
beginning  with  the  fiscal  year  19'*7  figures  have  been  revised  to 
Include  expenditures  of  the  National  Advisory  Committee  for 
Aeronautics.   Beginning  July  19^*8,  consists  of  expenditures  of 
that  Ccramlttee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  Includes  retired  pay  for  the 
military  services  beginning  September  19^9. 

22/  Excludes  expondltxiree  made  through  the  Bank  under  Economic 
Cooperation  Act  of  1?U8. 

23/  Beginning  June  19'+9,  Includes  Department  of  Agriculture  expenditures 
for  agricultural  ccmmodlties  and  raw  materials  for  occupied  areas. 

2li/  Consists  principally  of  expenditures  by  the  Department  of  State  for 
the  International  Children 'a  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  Headquarters. 

25/  Department  of  Agriculture  expenditures  except  thoee  included  In 
Tables 3  and  U  and  those  for  forest  roads  and  trails.  Included  in 
Table  5  under  "Public  works". 

26/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  in 
this  section. 

27/  Consists  of  expenditures  for  the  followina:   public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  19^*9  (see  footnote  I8) ;  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  It  was 
abolished  by  Public  law  l62,  approved  June  30,  19'*9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.   Prior  to  July 
19^9,  included  all  other  Federal  Works  Agency  expenditures  except 
those  Included  In  Table  3. 

26/  Excludes  expenditures  Included  In  Table  3. 

29/  Not  classified  separately  for  fiscal  years  after  19^5.  For  addi- 
tional Information,  see  "Treasury  Bulletin"  for  August  19^5,  page  6, 

^0/  Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  functions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  finance,  commerce, 
Industry,  wnd  civil  aeronautics;  Panaaa  Canal,  except  war  expendi- 
tures; Post  Office  deficiency;  and  for  1950  and  1951  eetimatatj, 
reserves  for  contingencies. 
•   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Tears 


( In  Bllllona  of  doUara ) 

Calendar  y«ar 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

Net  budget  receipts  l/ 

1938 

267 
309 
33". 
571 

7S3 
2,7'»0 
3, 1*59 
3,770 
3,7?5 

"•.igfi 

3,579 
3,366 

363 
1*39 

Itll 

751 
9I.9 

2,ll9ll 

3,613 
3,59. 
'',196 

1*,158 
3,381 
2,972 

68a 

791 

1,557 

3,538 

5,202 
6,532 
6,661 
5,501 
5,31'2 

5,871. 
5,1*35 
U,820 

208 
296 
383 
686 

1,508 
3,01.7 
2,786 
2,159 
1,962 

2,239 
1,31.0 

31*0 
393 
386 
556 

1,1.72 
2,895 
2,900 
2,21.3 
2,297 

2,321. 
1,91.5 

552 

599 

1,270 

2,1*69 

1*,567 
6,182 

3,963 
1*,929 

1*,859 
11,767 

267 
260 
325 
1.07 
739 

2,001 
2,078 
2,1.35 
2,18? 
2,281 

2,096 
1,91.6 

365 

390 
581 

2,711* 

2,1*32 
2,656 
2,21*6 
2,1*38 

2,505 
2,1*79 

672 

671 

703 

1,128 

2,511 

5,W.l 

5,803 

l.,875 
l',386 
l.,6l2 

l*,5l*3 
U,832 

295 
272 
327 
1.37 
599 

2,021. 
1,900 
2,U53 
2,1.1.0 
2,339 

2,101 
1,881 

31.5 
357 
356 
558 
591* 

2,093 
2,105 

2,322 

2,288 

2,692 
2,51*0 
2,31*1* 

668 

513 

731* 

1,205 

2,695 

5,730 
5,321. 

l.,067 
l.,050 
1*,197 
li,0lU 
It,  191 

l*,851 

5,712 

8,1.67 

16,290 

3U,1.83 
1.3,531 
1*3,928 
38,810 
Ul,010 

1*1,1.50 
38,122 

1939 

19ltO 

19!il 

19^2 

19l(3 

19I4U 

19U5 

19I17 

19I18 

19U9 

1950 

Budget  expenditures  2/ 

1938 

653 

677 
1,133 
2,680 

6,728 
7,737 
8,lU2 
l>,8n 
3,019 

2,800 
3,205 
3,323 

585 

621* 

1,076 

2,652 

6,358 
8,012 
7,127 
3,31*0 
3,731 

2,2Sl» 
2,972 
2,1.96 

785 

798 

1,1.82 

3,515 

7,71.6 
10,1.12 
9,031* 
3,598 
3,239 

3,086 
3,651 
3,269 

665 
710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1.07 

2,51.1 
3,151 

691. 

605 

1,352 

u.uoo 

7,1.75 
6,879 

8,927 
3,371. 
3,281. 

2,222 
3,101* 

881. 

881. 
1,591 
U,8lO 

8,a6o 
8,631 
9,51*0 
It,  836 
1*,996 

U.OlS 
l.,656 

666 

956 

8I.3 

1,631 

5,257 

7,1*99 
8,011. 

8,561 

3,287 
3,553 

3,71*1 
3,1*31* 

703 

1,020 

801 
1,668 
5,1*56 

7,831 
8,208 
6,91.9 
2,71*5 
2,962 

2,335 
3,585 

751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 
3,066 
3,995 

777 

752 

891 

2,328 

6,181. 

7,619 
8,031* 
5,619 
2,860 
2,391* 

2,911 

3,m 

967 
631 

888 
1,890 
6,012 

7,91*7 
7,8u 
1*,530 
2,1*53 
2,11.3 

3,163 
3,127 

835 

835 

1,187 

2,681. 

6,926 

7,71*1. 
8,327 
l.,962 
3,605 
3,176 

1*,102 
3,722 

9,151 

9,6U5 

20,229 

57,751 

90,171. 
97,181 
87,522 
1.1,322 
38,576 

36,209 
1.1,711* 

1939 

iglvO 

I9I12 

19I13 

19U5 

19UT 

I9U9 

1950 

Budf 

et  surplus,  or  deficit  ( - )  i./ 

1938 

-385 

-368 

-799 

-2,109 

-5,91*6 
-'*,997 
-1*,683 
-l,0l»2 
706 

1,396 
37I1 

-222 

-I8U 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

U6I1 

1,931* 
I109 
U76 

-103 
-7 
75 
23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,783 
1,783 
1,551 

-1.57 

-UlU 

-1,022 

-3,253 

-5,792 

-l>,291 
-U,972 
-1,591 
-1,1.1.5 
-302 
-1,811 

-351* 

-213 

-966 

-3,81.1* 

-6,002 
-3,981* 
-6,028 
-1,131 
-987 

103 
-1,159 

-332 

-285 

-321 

-2,31*1 

-3,693 

-2,1.1*9 

-3,838 

-873 

-67 

8U1 
111 

-399 
-696 
-519 

-i,2au 

-1*,518 

-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,61.5 
-1,U88 

-259 

-655 

-361 

-1,278 

-l.,875 

-5,U7 

-5,776 

-U,293 

-1*99 

-521. 

169 
-1,106 

-80 

-21 

-31. 

-861 

-3,1*10 

-2,227 

-1,976 

-1,1.97 

1,723 

1,91*0 

1,«77 
837 

-U83 

-1.80 

-561. 

-1,891 

-5,535 

-5,595 
-6,131* 
-3,165 

-1.20 
-55 

-810 

-1,230 

-622 

-273 

-532 

-1,332 

-5,1.17 

-5,851* 
-5,706 

-2,208 

-165 

5I19 

-623 
-783 

-166 
-321 

-1.52 
-1,1.79 
-It, 231 

-2,011. 

-3,001. 

-895 

UU5 

1,022 

-88 
1.69 

-U,300 

-3,931* 
-11,762 
-1*1,1.61 

-55,691 
-53,650 
-1.3,591* 

-2,512 
2,1.31. 

5,21*1 
-3,592 

I9I1O 

19li2 

19U3 

19Ult 

19I15 

19U7 

19kB 

1950 

Source:  Dally  Treasury  Statement. 

1/  Groee  receipts  leea  doductlonB  for  approprlatlone  to  yederal  Old-Age  and 
Surrlvors  Insurance  Truat  Fund  and  for  refunds  of  rocelpto. 

2/  Excludee  refunds  of  receipts,  irtilch  are  shown  as  a  deduction  fran  receipts 
(see  footnote  l),  certain  payments  to  the  Treasury,  principally  by  vholly 
owned  Goremment  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


vholly  owned  Government  corporationa ,  etc.,  except  paymonte  to 
the  Treasury  mentioned  above.  In  order  to  make  the  flg\iree  for 
the  fiscal  years  19U3  and  19l*9  ccmparable  with  those  for  other 
years  shown  In  this  table,  all  transactions  relatln«  to  the 
Foreign  Econcmlc  Cooperation  Trust  Fund  (established  under 
Section  nU  (b)  of  the  Economic  Cooperation  Act  of  19^*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin", 
Net  receipts  less  expenditures. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  nLllllona  of  dollars) 


Fiscal  year 
or  month 

Exceee  of 
net  receipts, 
or  expendi- 
tures  (-) 

1/ 

Recelpte 

Gross  receipts 

Deductions 

Het 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors   Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  i/ 

Federal  Insurance 
Contributions  Act 
(Old-a^e  Insurance) 

Federal  Unemploynent 

Tax  Act 

(Unenploynient  Insurance) 

191^2 

19M 

19'*it 

19»»5 

19U6 

19»*7 

191*8 

19^9 

I9i*9-July 

-381.. 5 
-368.8 
-31.U.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 

-120.8 

-60.8 

-1U8.8 
-96.5 
-82.6 

-128. U 

1.0.1 
-66.5 

1,015.6 
1,288.9 
1,1.72.0 
1,1.9'.. 5 
1,1.18.1 

1,61.1.. 3 
l,82U.l 
1,913.1 

62.1 

391..  1. 

8.3 

61..7 

350.6 

6.3 

66.5 
538.7 
239.0 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1.59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

1.6.8 

397.5 

229.5 

U9.9 
158.1. 
179.9 
I8I..5 
179.9 

18U.8 
207.9 
222.8 

I..6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 

lUl.2 

9.5 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1.59.5 
1,616. 2 
1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

1.6.8 
397.5 
2S9.5 

3.3 

2.7 

u.o 

7.2 
5.8 

8.2 

7.2 
9.7 

.7 
1.1. 
.7 
.6 
.U 
.1. 

.3 

.5 

1.0 

116.6 
155.7 
175.9 
177.1. 
I7I..I 

176.7 
200.7 
213.1 

3.9 

12. U 

.h 

1.7 

13.3 

.5 

19.1. 

11.0.7 

8.5 

August 

September 

December 

February 

March 

Fiscal  year 
or  month 

Expenditures                                                                                                                               1 

Total 

Adminis- 
trative 
expenses 

Transfers 
to  Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust 
Fund 

Grants  to  States                                                                                        | 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191.2 

191.3 

501.1 
521..  5 
520.2 
1.81.. 1 
537.6 

750.0 

81.0. U 

1,103.0 

156.6 

133.2 

61.2 

150.6 

109.8 

S3.I 

11.7.8 

100.5 

75.0 

31.6 

33.1. 
32.2 
32.2 

39.2 

25.5 
20.1 
IU.6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.3 
1.3 

_ 

.1. 

.7 

3.3 

3.6 

1.69.6 
1.91.1 
1.88.0 
'•51.9 
U98.I. 

721.. 1 

819.6 

1,085.1 

151.8 
132.5 

60.0 

11.9.5 

108.6 

82.0 

11.6.6 
99.3 
73.7 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

8U.9 
69.8 
57.0 

80.0 
70.8 
52.2 

69.1. 
67.3 
57.0 
52.8 
59.3 

113.1. 
11.1.7 
190.0 

2U.8 
28.U 
11.6 

25.7 
20.1. 
17.7 

22.8 
21.1 
15.1. 

8.0 

8.5 

10.3 

10.0 

10.3 

11.  .9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 
1.1. 

5.9 
6.5 
6.2 
5.1. 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

1.1 

U.O 
3.8 
3.8 
3.8 
1..2 

7.5 
7.1. 
8.2 

.5 

1.0 
.9 

2.1 

« 

.5 

.7 

.2 

1.1 

1.6 
1.6 

1.1. 
1.1. 
1.3 

2.0 
3.1. 
3.7 

.8 

.1 
.1. 

.5 

• 

.6 

* 

.9 

11.1. 
10.7 
10.9 
10.7 
.2 

- 

70.3 
75.8 
37.7 
31.. 1. 
55.6 

59.8 

66.6 

11.0.7 

35.3 
.2 

31.2 
16.2 

3.8 

39.2 
U.l. 

1.5 

191.1. 

191.5 

191.6 

19'.7 

191.8 

I9I.9 

191.9-July 

Augxist 

September. . 

October 

November. . . 
December. . . 

1950- January. . , . 
February.. . 
March 

Source:  Dally  Treasury  Statement. 

^     Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Bepreeente  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  is 
Included  under  "Administrative  expenses". 

Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenaee  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  adminatratlve 
expenses  under  the  WHgner-Peyser  Act;  and  Interest  on  refunds  of  social 
secizrlty  taxes  (see  footnote  3). 
Beginning  July  1,  ig**?,  payments  prevlouflly  made  under  the  Social 


2/ 
1/ 

y 


1/ 


Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19^U. 

6/  The  Bureau,  including  the  U.  S.  Employment  Service  and  the  l^employ- 
ment  Insurance  Service,  was  transferred  frcmi  the  Social  Security 
Administration  to  the  Department  of  lAbor  under  Reorganization  Plan 
No.  2  of  19^9,  effective  August  19,  19^9.  Expeoilturea  for  the  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  Issue  of  the  "Treasury  Bulletin" .  For  Employment  Service 
functions,  they  include  the  following:  direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  19^2;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commies  Ion  frcan  December  1,  I9U2  through  July  31,  19^;  and  expendi- 
tures by  this  Service  beginning  July  1,  I9U8,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•   Less  than  $50,000 


Maij  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES. 


Table  8,-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlllloiiB  of  dollars) 


Fiscal  year 
or  month 


Exoees  of  net 
receipts,  or 
expondituree  (-) 

1/ 


Pecelptfi 


Tajtes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 

receipts 


Expenditures 


Admlnla- 

tratlvo 

expenses 

1/ 


TranaferB  to 
Railroad  Petlre- 
mant  Account 
(trust  account) 


igits 

w^a 

igiii* 

m? , 

19U6 , 

19l<7 , 

19't8 , 

19''9 

I9U9-JUIJ , 

August..., 
September. 

October., . 
November.. 
December.. 

1950- January... 
February. . 
March 


21.6 

-U.U 

1.3 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 


-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 
123.1 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


2.7 

9.7 

136.0 

.7 

5.1 

132.8 

.9 

"..9 

123.1 


170.0 
208.8 
267.0 
28U.8 
281.7 

380.0 
557.0 
563."' 


2.6 

9.7 
136.0 

.7 

5.0 

132.8 

.9 

'•.9 

123.1 


ll.8.lt 
220.2 
265.2 
3U.1 
291*  .5 
302.8 
763.5 
578.9 


386.5 
23.1 

« 

77.0 
.1 

« 

37.'* 
.5 


7.6 
5.lt 
2.5 
2.3 
2.6 

U.S 
5.0 
U.U 


.5 
.1 


11*0.9 
21I1.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57''.5 


386.0 
23.0 

77.0 


37.3 
.5 


Source;  Dally  Treaaury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/    Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  Is 
included  under  "Administrative  expenses". 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-  Budget  Receipts  and  Expenditures 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)   1^ 


Transfers  to  Railroad 
Unemployment  Ins  uranc  e 
Account,  Uheanployment 
Trust  Fund  5/ 


19't2 

19'i3 

igUlt 

191*5 

19U6 

wn 

19't8 

wug 

191*9- July 

August.... 
September, 

October... 
November.. 
December. . 
1950- Januaj7 . . . 
February,  . 
March 


2.1 

2,1 

-2.7 

.6 

-.2 

,5 

-.6 

-5.1 


-U.2 
-.7 
1.9 
-.U 
-.8 
1.3 
» 

-1.0 

1.7 


8.5 
10.3 
12.1 
13.2 
12.9 

11*  .2 

11*  .5 

9.7 


2.U 


1.9 
.U 
.1 

2.1 


6.U 

8.2 

1U.9 

12.6 

13.1 

13,7 
15,1 

11*, 8 


1*,2 


2,5 
2.2 
3.2 
3.7 
3.5 

lt.5 
5.5 
5.9 


.2 
.8 
.5 
.U 
.8 
.6 

.U 

1,1 

.It 


3.9 
6.0 
U.7 
8,9 
9.6 

9.2 

9.r 

9.0 


3.9 


Source:  Dally  Treasury  Statannent, 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/    Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

i/  Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.".  Table  7). 


kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Uneo^loyaent 
Insurance  Act, 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l*0). 

•   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  nd-Ulone  of  dollare) 


Flecal  year 
or  month 


Net  recelpta, 
or  expenditures 

{-) 


Becelpte 

1/ 


Eipendlturee  l/ 


Inveetments 


Other 


Total 


W^a 

WliB 

19'»1' 

Wk? 

igltfi 

WliV 

WliS 

19119 

1950  (Eetlnated) 

1951  (Eetlnatad) 

I9't9-July 

August 

September. . 

October. ... 
November ... 
December, , . 

1950-Jalluflry 

February. . . , 
March 


-1,613 
-338 

-2,222 

791 

-52li 

-1,103 
-29l> 

-1.95 

-35". 
-218 


30 
SI'S 

-uou 
10 

299 
-272 

2 
170 
-93 


3,ai8 

3,95't 
5,085 
7,086 
7,712 
6,2l.U 
6,515 
5,71'' 

6,709 
8,199 


588 
1,032 
550 
285 
659 
116 


I1I2 
685 
Il20 


1,925 
3,00U 
It, 129 

5,200 
3,668 
3,362 
3,060 
2,311 

287 
2,311 


223 
311 
576 

-86 
22 
53 

-1.53 
-661 
-797 


2,905 
1,287 
3,178 
1,09U 

3,985 
3,750 
3,898 

6,776 
6,106 


335 
376 
378 

361 
338 
336 

863 
1,176 
1,310 


It,  830 
■1,292 
7,307 
6,29lt 
8,236 

7,3''7 
6,810 
6,209 

7,063 
8,lil7 


559 
687 
9511 

275 
360 
389 
ItlO 
515 
513 


Source:     Actual  figures  from  Dally  Treasury  Statement;  eetljnateB  based  on 
1951  Budget  document.   Including  effect  of  proposed  legislation. 

1/    To  make  the  figures  for  the  fiscal  years  I9I18  and  I9I19  ccmparoble  with 
those  for  other  years  shown  In  this  table,   they  exolule  transactions 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  llU   (b)   of  the  Economic  Cooperation  Act  of  19lt8) .     These 
transactions  have  been  consolidated  with  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old -Age 
and  Survivors 
Influrance  Trust 
Fund 


Ballroad 

Betlrenent 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


G  ov  emmen  t 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
fundB  2/ 


Miscel- 
laneous 

i/i/ 


19li2 

19113 

igitii 

19115 

19116 

19I17 

19118 

19119 

1950  (Estimated) 

1951  (Estimated) 

19119-July 

August 

September . . 

October. . . . 
November . . . 
December . . . 

1950- January 

February . . . 
March 


3,218 
3,95lt 
5,085 
7,086 
7,712 
6,21tlt 
6,515 
5,711i 

6,709 
8,199  i/ 

588 

1,032 

550 

285 
659 
U6 

hl2 
685 
lt20 


967 
1,218 

1,395 
l,li3'i 
1,386 

1,623 
1,807 
1,92U 

2,506 
It,  018 


61 

381 

18 

63 

337 

22 

iWt 
398 
2ltO 


iWi 
221 
273 
32I1 
312 

323 
797 
625 

663 
658 


386 
23 

77 


38 

1 
1 


l,2ltlt 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 


U2 

23I1 

18 

32 

225 

26 

110 

170 

21 


Source:      (Same  as  Table  1).  3/ 

1/    Excludes  receipts  of  Foreign  Econanlc  Cooperation  Trust  Fund  (all  In 

19lt8)i   see  Table  1,   footnote  1. 
2/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 

Civil  Service  fund   Includes   the  former  Alaska  Railroad  anl  Canal  ZcQe  It/ 

retirement  funds,   beginning  September  19lt9,    these  two  funds  having 
been  abolished  and  their  asseta  transferred  in  accordance  with  pro-  • 

visions  of  the  Act  of  July  21,  19lt9. 


I16 
316 
905 
,127 
,351 

,50ii 
7ltO 
690 


1,103 
617 


32 

35 

ltlt6 

35 
3I1 

5 

55 
56 
69 


92 
90 
9I1 
97 
103 

13I1 
90 
92 

92 
91 


222 

37lt 
501 
557 
6llt 

578 
59I1 
680 

821 
85lt 


28 

332 

29 

33 
29 
30 

31 
30 
31 


50I1 

337 

351 

1,038 

1,666 

792 

1,1711 

529 

3I15 
352 


35 
2lt 

35 

U2 
30 
30 

30 
26 
5lt 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  poesesslona,   Increment  resulting  from 

reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  Includes  $2^0  million  for  Health  Insurance  Trust  F\jnd  under 

proposed  legislation. 

Less   than  $500,000. 
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TRUST   ACCOUNTS,    ETC. 


lable  3.-  Investments  by  Principal  Accounts 


(In  mllllone  of 

lollara;  negatli-e  flgurea  are  eiceoe  of  rodenptl 

on«) 

Fiscal  7ear 
or  month 

Total 

Federal  Old-Age 
and  SurrlTore 
Ineurance  Trust 
Funl 

Sallroad 

Fetlremont 

Accoxmt 

Unemploynsnt 
Trust  Fund 

Rational 

Sorrlce 

Life 

Insurance 

Fund 

CcrreriMont 
Life 

latfurance 
Fund 

GoYement 
enployeea  * 

retirement 
funds   1/ 

Adjusted 
Service 
Certificate 
Fund 

igus 

Wo 

19W4 

Wk? 

19"^ 

1,925 
3,001» 

"i.iag 

5,200 

3,668 

821 
1,035 
1,172 
1,137 
1,002 

18 

86 

lUO 

182 

156 

866 
1,228 
1,503 
1,''37 

102 

35 

31". 

862 

1,97't 

2,053 

1.7 
61 
60 

73 
1.7 

lUO 
280 
393 
399 
309 

-1 

• 

-1 
-2 
-2 

W"!? 

igitS 

Wkg 

3,362 
3,060 

2,311 

i.igii 

1,19'' 
1,291' 

1U8 
569 
3U6 

l4li3 
-160 

1,23U 
U6l 
353 

60 
32 
32 

282 
363 

m7 

• 
-6 

1950  (SstlmBted) 

1951  (Eatlmated) 

287 
2,3U  2/ 

1,729 
1,715 

3I.9 
312 

-833 
-216 

-1,518 
-311 

-19 
20 

579 
577 

• 

19U9-July 

223 
311 
576 

-57 
315 

361 

-1 

-2U 

-105 

"•7 

-lUO 

5 

3 

ltl8 

-U2 
-2 

19 

30lt 

9 

* 

August 

-86 
22 
53 

-U53 
-661 
-797 

-30 

269 
UO 

130 

250 

52 
-2l( 
-25 

11 
-2U 
-26 

-111. 

37 

-167 

-80 

-21 

-177 

5 

-23 
-U32 
-753 
-853 

-2 
-2 
-2 

-2 
-3 
-2 

3 
11 

• 

u 

10 

u 

• 
• 
• 

• 
• 

February 

March 

Source;  (Same  as  Table  1). 
1/  See  Table  2,  footnote  2. 


2/  Total  Includes  $215  mllllan  by  Bealtli  Insurance  Trust  Fund  under 

proposed  legislation. 
*   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Redemption  ,  or  sale  (  - ) , 

Fiscal  year 
or  month 

Total 
1/ 

Federal 
Old-Age  and 
Survivors 
Insurance 

Ballroad 

Betlroment 

Account 

Uneniploy- 

nent 

Trust 

National 
Service 
Life 
Insurance 

Government 
Life 

Insurance 
Fitnrl 

Government 
employees  * 
retirement 
funds  2/ 

Miscel- 
laneous 
2/ 

Special 
deposit 
accounts 
(net) 

of  securities  of  Govern- 
ment corporatlcns ,  etc.. 
In  the  market  (net) 

Trust  Fund 

Guaranteed 

guaronteed 

19't2 

2,905 

137 

126 

377 

1 

1.5 

78 

I16I 

-129 

1,809 

♦ 

19''3 

1,287 

177 

130 

176 

6 

30 

85 

260 

-271 

599 

95 

19W» 

3,178 

217 

13'. 

61 

31 

31. 

103 

233 

-508 

2,683 

190 

igus 

1,09'' 

267 

lUl 

71 

128 

25 

151 

1.28 

-1,669 

1,276 

277 

19W 

U,568 

358 

152 

1,11.6 

280 

50 

267 

1,571. 

6I.7 

160 

-66 

19I17 

3,985 

U66 

173 

869 

282 

67 

323 

1,073 

372 

387 

-28 

19U8 

3,750 

559 

222 

359 

302 

70 

2W. 

1,231. 

367 

16 

-123 

19''9 

3,898 

661 

278 

1,31'. 

3U8 

61 

222 

526 

UlU 

1.6 

28 

1950  (Estimated)... 

6,776 

783 

311. 

2,031. 

2,620 

111 

255 

1.25 

287 

-12 

-ko 

1951  (Estimated)... 

6,106  y 

2,300 

31.6 

1,570 

928 

72 

277 

387 

278 

-5 

-82 

19U9-July 

335 
376 

61 
62 

21. 
25 

158 
175 

29 

30 

7 
5 

19 
21 

26 
33 

-36 
25 

2 
-2 

1.6 

August 

September 

378 

62 

25 

178 

29 

1.6 

20 

28 

-11 

-2 

October 

361 

63 

25 

11.1. 

29 

6 

21 

27 

113 

2 

-70 

November 

338 

63 

25 

168 

29 

6 

22 

21 

6 

-2 

December 

336 

61. 

25 

187 

29 

5 

25 

2U 

-2U 

1950- January 

863 

67 

25 

203 

1.80 

6 

21. 

U2 

-6 

3 

19 

February 

1,176 

67 

25 

175 

818 

6 

23 

UO 

9 

March 

1,310 

68 

26 

217 

917 

6 

23 

27 

23 

3 

Soiirce:   (Same  ae  Table  1). 

1/  Excludes  ©xpendituree  of  Foreign  Bcomanlc  Cooperation  Trust  Fund  (all  In 

191*9);  eee  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
3/  Includee  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 

etc. 
kf    Total  Includee  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
•   Lees  than  $500,000. 
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Table  5«-  Federal  Old-Age  and  SurrivDrs  Insurance  Trust  Fund-^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Appro  - 
prlatlone 
by 
Congrese 


Interest 

and 

profits 

on 

Inveet- 

mente 


TreuiB- 

fers 

frcm 

General 

Fund 


Expenditures  other  than  Investments 


Benefit 
payments 


Adml  nl  s  trat  Its 
expenses 


Belm- 

bureement 

to 

General 

Fund 

if 


Salaries, 

etc . , 

Bureau  of 

Old-Aee 

and 

Surv Ivors 

Insurance 


Net 

Increase , 
or 
decrease 

(-), 

IJO 

asaete 


AaeetBj  end  of  period 


Inveet- 
ments 


Doexpeoded  telance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937.19m 

19't2 

WtS 

19't't 

W""? 

I9U6 

19^1 

I9I18 

19''9 

1950  ( Estimated ). 

1951  (Estimated). 

19U9-July 

August 

September . . . 

October 

November . . , . 
December. , . . 

1950- January 

February .... 
March 


Inceptlcn  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1, 1^33 .8 

1,386.0 
1,623.3 
1,807. "t 
1,923.8 

2,506.0 
U, 018.2 

61.2 

380.6 

18.2 

62.6 

336.9 

21.6 

lli3.7 
397.5 
2U0.U 


15,953.0 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,'»59.5 
1,616. 2 
1,690.3 

2,2ll5.0 
3,715.0 


57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

U6.8 
39T.5 
229.5 


lli,5li9.l» 


l't3.1 
71.0 
87.1. 
103.2 
123.9 
11.7.8 
163.5 
190.6 
230.2 

257.'' 
299.6 

.1 
11.0 


16.1 
96.9 
10.9 


1,395.7 


.1. 

.7 

3.3 

3.6 
3.6 

3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
1.66. U 
559.1 
660.5 

782.8 
2,300.0 

60.9 

62.0 
62. u 

62.6 
63.0 
61.. 3 

66.6 
66.6 
68.2 


3,556.8 


99.5 
110.3 
11.9.3 
181.  .6 
239.8 

3S0.5 
1.25.6 
511.7 
607.0 

725.0 
2,239.6 

55.9 
57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 
63.6 


3,182.0 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1. 
15.6 
13.0 
13.8 

11.. 2 
11.  .6 


1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 
1.2 
1.2 


21.2.7 


25.2 
3U.U 
39.7 

1.3.7 
1.5.8 


3.9 
I..3 
3.3 

3.1. 
3.3 
3.3 

I.. 7 
3.3 
3.3 


132.1 


2,397.6 
829.6 
l,0Ul.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,2W.3 
1,263.3 

1,723.2 
1,718.2 


.3 
318.6 
-W..2 


273.9 
-1.2.7 

77.2 
331.0 
172.2 


12,396.2 


2,397.6 
3,227.2 
U,268.3 

6,613.1. 

7,61.1.1. 

8,798.1. 
10,01.6.7 
11,309.9 

13,033.1 
11., 751. 3 

11,310.3 
U,628.9 
11,581.. 7 

11,5811.7 
11,858.6 
11,815.9 

11,893.1 
12, 221.. 0 
12,396.2 


12,396.2 


2,380.6 
3,201.6 
l.,236.8 
5,1.08.9 
6,51.6.3 

7,51.8.7 

8,71.2.3 

9,936.8 

11,230.7 

12,959.8 
11., 671.. 5 


11,173.7 
11,173.7 
11,1.88.7 

11,1.58.7 
U, 1.58. 7 
11,728.0 

U, 768.0 
11,898.0 
12,11.7.9 


12,11.7.9 


6.2 

5.2 

7.0 
16.1 
32.0 

1.3.5 

7.3 

35.0 

12.1. 

73.3  y 

76.8  y 


60.0 

383.0 

16.6 

1.9.5 

325.1. 

1..6 

1.5.5 
21.8.6 
163.5 


163.5 


10.8 
20.1. 
21.. 5 
21. U 
35.1 

1.9.2 
1.8.8 
7I..9 
66.9 


^ 


76.6 
72.2 
79.1. 

76.5 
71.. 5 
83.3 

79.6 
77.5 


8I..8 


Source:      (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Beserre  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
i/    Under  proTlelone  of  the  Labor-Federal  Security  Appropriation  Act, 


I9I.7,  these  eipenaes    are  payable  directly  frco  the  Federal  Old-Age  aM 

SuTTlTors  Insurance  Trust  Fund. 
hj    Distribution  of  unexpended  balance  not  available. 
•       Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

( In  mllllona  of  dollars ) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


InTestsnente 


Expenditures  other  than  Inyeetmente 


Benefit 
peymente 


Adminis- 
trative 
expenses  2/ 


Bet 

Increase, 
or  de- 
crease (-), 
in  afseta 


Assets,  end  of  period 


Inves  t- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


In  disbursing 

officer's 

account 


I936-I9I.I 

191.2 

I9I.3 

19^h 

191.5 

191.6 

191.7 

191.8 

191.9 


1950  (Estimated).. 

1951  (Estimated).. 

191.9-July 

August 

September. . . . 

October 

November 

December 

1950- January 

February 

March 

Inception  to  date. 


506.9 
lUU.O 
220.6 
272.6 
321.. 1 

312.0 
322.1. 
797.1. 
677.1. 


663.0 
658.0 

687.0 
.1 
.2 

.2 
.3 

.k 

.1. 

.5 
.6 

■.,267.0 


1.98.5 
11.0.8 
21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


602.3 
591.  .0 

687.0 


14,088.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
21.  .2 
38.9 
50.9 


60.7 
6U.0 


.1 
.2 

.2 
.3 
.1. 

.1. 
.5 
.6 


179.0 


1.19.9 
126.2 
130.5 
131.. 1. 
11.1.1. 

152.0 
173.3 
222.3 
278.2 


313.9 
31.5.9 

23.9 

21..  8 
2U.7 

25.2 
21.. 7 
25.1. 

25.3 
25.3 
25.9 

2,003.1. 


1.19.9 
126.2 
130.5 
131.. 1. 
lUl.l. 

152.0 
173.3 
222.3 
278.2 


309.0 
31*0.5 

23.9 

21..2 

21.. 3 

2U.8 
21.  .6 

25.0 

2U.7 

25.0 

25.6 


U.3 
5.1. 


.5 
.3 

.5 
.1 
.1. 

.6 
.1. 
.3 

3.3 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11.9.1 
575.1 
399.2 


31.9.2 
312.1 

663.1 

-21.  .6 
-2I1.5 

-25.0 
-2U.U 
-25.0 

-21.. 9 
-21.. 9 
-25.3 

2,263.6 


87.0 
10I..8 
191.  .9 
333.0 
515.6 

675.7 

82li.9 

1,399.9 

1,799.1 


2,11.8.3 
2,1.60.1. 

2,1.62.2 

2,1.37.6 
2,1.13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 
2,263.6 


71.. 0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371.-5 

1,720.0 

2,069.0 
2,381.5 

2,081.2 

2,080.2 
2,056.2 

2,108.0 
2,08I..O 
2,059.0 
2,070.0 
2,01.5.5 
2,020.0 


2,263.6     2,020.0 


2.5 
1.6 
1..1 
1.1 
.5 

.9 

1.2 

1.5 

53.3 


79.3  i/ 
78.9  1/ 

35".  .1. 
330.9 
330.7 

251.  .6 
251..  U 
251..  1 

217.5 
216.7 
216.1. 

216.1. 


10.5 
11.7 
12.8 
13.1. 
1I..7 

17.8 
18.2 
23.9 
25.8 


26.6 
26.5 
26.2 

25.5 
25.2 
25.5 
26.3 
26.7 
27.2 

27.2 


Source:   (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  In  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  21.,  19I.9. 
^     Distribution  of  unexpended  balance  not  available. 
•   Less  then  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  Investments 

Hot 

increase, 
or 
decrease 

(-), 

In 

assets 

Assets,  end  of  period             | 

Total 

State 
accovmts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  i/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 
S/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
i/ 

Transfers 
frcoj 

Adjolnla- 
tratlon 
Fund  U/ 

Deposits 

by 

States 

Benefit 
payments 

1936-19'tl 

19lt2 

19't3 

Wit  It 

19't5 

3,971.9 
l,2li3.6 
1,398.5 
1,566.0 

1,507.8 

3,621.U 
1,096.0 
1,217.7 
l,3l«9.3 
1,256.0 

105.6 
76.3 

92. u 
loq.U 
118.3 

105.9 
.U 

7.5 
3.9 
6.0 
11.7 
8.9 

131.5 

67.lt 

82.lt 

96.5 

123.6 

1,688.2 

377.1 

176.2 

60.6 

71.3 

1,550.0 

368.1 

17lt.3 

60.0 

70.1 

105.9 
.k 

33.3 
9.1 

1.8 
.6 
.3 

2,283.7 
366.1. 
1,222.1. 
1,506.3 
1,1.36.5 

2,283.7 
3,150.1 
It, 372. 5 
5,878.3 
7,315.3 

2,273.0 
3,139.0 
It, 367.0 
5,370.0 
7,307.2 

8.0 
7.3 

u.o 

8.5 

7.3 

2.7 

3.3 

1.5 

.3 

.3 

19lt6 

19't7 

I9I18 

19UQ 

1,279.3 
1,289.11 
1,312.9 
1,173.2 

1,009.9 

1,005.3 

1,007.3 

98I1.O 

116.2 

127.6 

130.6 

.1 

.U 

.u 

9.6 
9.2 
9.7 
9.0 

II13.6 
11.6.9 
165.3 
180.1 

l,llt5.9 
869.5 
858.9 

1,313.3 

1,128.3 
8l7.lt 
793.1 

1,227.1 

.h 
.5 

17.2 
51.7 
60.3 
86.7  6/ 

133.9 

It  19 .9 

lt5li.o 

-1U0.6 

7,itit9.1 
7,869.0 
8,323.0 
8,182.U 

7, It  09.0 
7,852.0 
8, 298. It 
8,138.3 

31.7 
11.8 
18.1 
1.1.1. 

3.U 

5.3 
6.5 
2.7 

1950  (Es tins ted) 

1951  (Estimated) 

1,179.2 
1,358.8 

l,00lt.O 
1,175.0 

10.8 
lit  .9 

- 

2.9 
3.5 

161.5 
165.5 

2,033.9 
1,570. It 

1,900.0 
1,500.0 

- 

133 .9  6/ 

70. U 

-85lt.7 
-211.6 

7,327.8 
7,U6.2 

7,305.lt 
7,089.lt 

22.lt  1/ 
26.81/ 

^ 

19119-July 

August 

September.. 

ltl.5 

233.7 

18.3 

37.5 

233.6 

13.5 

» 
* 
.9 

- 

3.9 

.1 

.1 
It. 5 

157.8 
175.lt 
178.2 

150.3 
I6I1.O 
161.  .3 

- 

7.5 
11. It 
U.O  6/ 

-116.3 

58.3 
-160.0 

8,066.1 
8, 121.. 5 
7,96U.5 

3,033.3 
3, 030.3 
7,91.0.3 

28.8 
39.5 

19. U 

u.o 

It  .6 
1..8 

October. . . . 
November... 
December... 

31.8 

225.2 

26.2 

31.1 

225.0 

15.7 

♦ 
.1 

2.8 

- 

- 

.7 
7.7 

lltli.3 
167.9 
187.2 

128.  U 

llt7.7 
171.8 

- 

15.9 
20.1 
i5.lt 

-112.5 

57. U 
-161.0 

7,852.0 
7, 909. It 

7,71.6.1. 

7,826.3 
7,363.3 
7,696.3 

21.7 
37.1 
lt6.3 

U.O 
9.0 
5.9 

1950- January .... 
February.. . 
March 

109.6 

169.8 

21.1 

36.8 

169.5 

13.7 

* 

.1 

2.8 

- 

- 

72.8 

.1 

lt.7 

203.lt 
175.3 
217.2 

187.7 
163.2 
202.2 

- 

15.76/ 

12.1 

15.0 

-93.8 

-5.5 

-196.1 

7, 651.. 7 
7,6lt9.1 
7,li53.0 

7,616.3 
7,595.3 
7,1.18.3 

31.8 
lt6.9 
30.5 

6.5 
6.9 
It. 3 

Inception  to  date 

15,621.3 

13,323.3 

883.1 

107.2 

79.lt 

1,228.3 

8,168.2 

7,673.1 

107.2 

388.0  6/ 

7,li53.0 

7,lt53.0 

7,1.18.3 

30.5 

1..3 

2/ 


Source:   (Seine  as  Table  l), 

1/     Excludes  interim  advance  of  $15  million  from  the  TTeaaury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19^0. 

Pepresente  90^  of  contributions  under  the  Ballroad  Unemployment  Insurance 
Act;  the  remaining  10^  is  used  for  administrative  expenses.  (See  "Budget 
Receipts  and  Expendlturee" ,  Table  9). 

Represents  amounts  transferred  from  States  to  Pailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vlth  respect  to 
period  from  January  I936  to  June  1939,  Inclusive,  from  employees  and 
employers  who  come  vlthln  the  purview  of  the  Pailroad  Unenqjloyment 
Insurance  Act. 


it/ 


1/ 


Pepresente  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct,  10,  I9I1O). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:   $9.7  million  In  fiscal  year  19^9,  $2-3  million  In 
September  19^9,  $.U  million  in  January  1950, and  $2.5  million 
sBtimated  In  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  In  tax  rate  (under  Act  of 
June  23,  191*3) . 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Ejcpendltures  other 
than  Investments 

Net  Increase, 
or  decrease 
(-),    In 
assets 

Assets,   end  of 

period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191.1 

191.2 

191.3 

191.1. 

191.5 

3.5 

1.6. 1. 

316.1 

?0lt.5 

2, 127. It 

3.5 

1.1..9 

280.7 

781.1 

951.. 1 

1.0 

30.5 

101.2 

1,U6.5 

• 

.1. 

5.0 

22.2 

56.7 

# 

.9 

6.0 

3i.lt 

128.2 

• 

.9 

6.0 

3i.lt 

128.2 

- 

3.5 

lt5.5 

310.1 

373.2 

1,999.3 

3.5 

U9.O 

359.1 

1,232.3 

3,231.6 

2.8 

37.6 

351.7 

1,213. It 

3,187.1 

.7 

ll.li 

7.'. 

18.9 

UI..I. 

I9I.6 

191.7 

19lt8 

19lt9 

2,351.0 

1,501.. 1 

739.7 

690.1 

81.1.  .7 
516.5 
387.5 
392.3 

l,38l.U 

816.7 

153.0 

87.0 

I2U.9 
170.9 
199.2 
210.3 

279.3 
279.3 
301.9 
3lt8.1 

279.8 
279.3 
301.9 
3lt3.1 

- 

2,071.2 

l,22lt.3 

lt37.7 

3ltl.9 

5,302.3 
6,527.6 
6,965.3 
7,307.2 

5,239.7 

6,li73.7 
6,93lt.7 
7,287.7 

63.1 
53.9 
30.6 
19.6 

1950  (Estimated) 

1951  (Estimated) 

1,102.6 
616.7 

U05.7 
U26.2 

U81..9 
31.2 

212.0 
159.3 

2,619.7 
928.0 

369.7 
373.0 

2,250.0 
550.0 

-1,517.1 
-311.2 

5,790.2 
5,1.79.0 

5,769.7 
5,lt58.7 

20.5 
20.3 

19lt9-July 

32.1. 

3I..S 

ltJ.5.9 

27.7 
30.9 
27.6 

1..7 

3.9 

1.13.3 

- 

28.7 
29.9 
28.9 

23.7 
29.9 
23.9 

- 

3.7 

1..9 

1.16.9 

7,310.9 
7,315.3 
7,732.3 

7,292.7 
7,295.7 
7,713.7 

18.2 
20.2 
19.1 

August 

September 

October 

35.3 
31.  .0 
5.3 
55.lt 
56.3 
69. u 

27.7 
27.2 
31.5 
I1O.3 
31..2 
ltO.5 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 

.3 

7.6 
11..5 
18.5 

29.lt 
29.3 
29.3 

It  79.6 
817.7 
9i7.lt 

29.lt 
29.3 
29.3 

30.1 
30.0 
30.7 

ltl.9.6 
787.7 
886.7 

5.3 

It. 3 

-2U.0 

-I12U.3 
-76l.lt 
-81.8.0 

7,738.6 
7,71.3  .It 
7, 719. It 

7,295.1 
6,533.7 
5,685.7 

7,718.7 
7,718.7 
7,695.7 

7,263.2 
6,510.2 
5,657.2 

19.9 
2U.7 
23.7 

31.9 
23.5 
28.5 

1950- January 

February ; . 

March 

Inception  to  date 

9,lt51.5 

lt,li93.5 

l.,127.6 

830.5 

3,765.8 

l,61il.8 

2, 12  It. 0 

5,685.7 

5,685.7 

5,657.2 

28.5 

Source:  (Same  as  Table  l). 
•    Leas  than  $50,000. 
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TREASURY   CASH   INCOME  AND   OUTGO, 


Table  1.-  Sunmary  of  Cash  Transactions 


(In  nllllons  of  dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  ( - ), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
nionetar7 
authority  2/ 

Cash  operating  Incone 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191*2 

191*3 

I9I1I1 

12,663 
22,137 
1*3, 9?5 
1*5,519 
38,902 

39,881. 
Ul,8oU 
38,11.5 

37,661 
37,126 

1,931 

2,1.77 
U,829 

1,880 
2,31*3 
l.,175 

3,327 
2,961* 
U,8l8 

28, 71*^* 

2,51*2 
3,037 
3,936 
1*,721 
i',937 

3,707 
3,595 
3,1*83 

U,038 
5,960 

150 

672 

87 

166 
622 

88 

15s 
631 
3UI1 

2,919 

15,205 
25,171* 
1*7,861 

50,2UO 

1*3,839 

'*3,591 
1.5, 'lOO 
1.1,628 

lil,700 
1.3,086 

2, 081 

3,150 

■',915 

2,0ll6 

2,965 
U,263 

3,1.85 
3,595 
5,162 

31,662 

33,1*33 
78,U2U 
93,81*5 
95,952 
57,1*22 

33,190 
32,U82 
37,517 

1.0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,158 

27,829 

1,068 

1.85 

111 

-768 

11,316 

3,270 
2,9'.'* 
3,323 

6,U93 
5,926 

255 
357 
375 

'*39 
362 
369 

727 
1,111* 
1,272 

5,269 

1,026 

563 

95 

U3 

- 

6 

27 
22 

-262 
-207 

-555 

507 

-366 

-200 

-218 
133 
-20 

-160 
36 
88 

-589 

u 

-122 
-81l2 

31*,  501 
78,909 
93,956 
95,131* 
61,738 

36,931 
36,1.96 
1*0,576 

116,528 
1*5,781. 

2,966 
3,715 
3,81*7 

3,266 
3,1*26 
li.OTO 

3,177 
3,537 
11,01.5 

32,050 

-19,291* 
-53,735 
-U6,095 
-l.l.,9li5 

-17,899 

6,659 
8,903 
1,051 

-U,828 
-2,698 

-885 

-566 

1,068 

-1,220 
-1.61 
193 

308 

58 

1,117 

-387 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 
-7,230 
-2,513 

'.,771 
2,7't6 

752 

1,61.6 

213 

258 
11.6 
6I> 

62 

79 

-182 

3,038 

,   358 

6,515 

10,662 

U,529 

-10,1.60 

-10,930  2/ 
1,621. 

-1,1.62 

-58 
118 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 

935 
2,650 

101 

77 

1*3 

78 

302 

60 
37 
U6 

27 
31* 

# 
1 
2 

1 
3 
3 

s 

3 
2 

19 

191*5 

19U6 

191*7 

191*3 

191*9 

1950  (Est.)... 

1951  (Est.)... 

191*9- July 

Aug 

Sept 

Oct 

Nov 

Dec 

1950-Jan 

Feb 

Mar 

Fiscal  year 
1950  to  date 

Source:     Actual  figures  are  baaed  on  Dally  Treasury  Statenent;  oetlmatea 
are  based  on  the  1951  Budget  document,    IncludlJTg  effect  of  proposed 
legislation  aa  outlined   In  Budget  detail. 

1/     The  U.   S.   subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid   in  part  from  the  Exchange  Stabilization  Pund   (see 
"Treasury  Bulletln"for  September  19^7,  page  17). 

2/     Conslete  of  aelgnlorage  on  silver  and   Increment  resulting  frcm  re- 
duction In  weight  of  the  gold  dollar.     This  Item  Is  part  of  the  caah 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  Is  excluded 
from  the  1951  Budget  document  figures   for  "Becelpte   frcm  the  public". 

^     In  addition  to  this  decrease   In  the  General  Fund  balance,    the  Exchange 
Stabilisation  Fund  was  drawn  down  by  $1,600  million  for  subscription 
to  the   capital  of  the   International  Mcmetary  Fund   (see   footnote  1). 

♦       Less  than  $500,000. 


Table  2«-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollara) 


Fiscal  year 
or  month 


Net 

budget 

receipts 

1/ 


Plxis :   Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Lees:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


B.  F.  C. 


Repayment  of  capital 
Gtoclc  and  paid-in 
surplus  ^ 


Belmbursement 
for 

administrative 
expenses  U/ 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950  (Est.) 

1951  (Eat.) 

191*9- July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950- Jan... 
Feb... 
Mar... 


12,696 
22,202 
1*3,892 
l.U,762 
1.0,027 

1*0,01.3 
1*2, 2U 
38,21.6 

37,763 
37,306 

1,91*6 
2,1*79 
U,S32 

1,881 

2,31*1* 
l.,191 

3,366 
2,972 
l.,820 


131* 

891* 

-970 

-39 

-10 
-U 

-2 
-1 


33 

61. 

100 

136 

155 

120 

396 

96 

101 
179 

15 
1 
U 

2 
2 
16 

39 

7 
2 


1 
2U 
51* 
83 
90 

91 

89 

1 

20 
31* 


10 


5 
13 
13 
26 
27 

13 
23 
31* 

52 
63 


15 

11 

1 


270 

38 

12 
67 


16 
It 


27 
27 
33 
27 
37 

16 
11. 
2U 

17 
15 

1 
1 
3 
1 
1 
1 

2 

1 
1 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881. 
1.1,801. 
38,11.5 

37,661 
37,126 

1,931 
2,1*77 
1*,829 
1,880 
2,31*3 
'*,175 

3,327 
2,961. 
U,8l8 


Source:     (Same  as  Table  1). 

1/    See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  in  this  section).     The  figures  shown  ere  net  Issuance,  or 
net  redemption  ( - ) . 


i^ 


By  partially  owned  GoTomment  corporations. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

I9I+8,  Thereafter  Includes  also  transfers  frcm  Railroad  Unemployment 

Insurance  Account  to  Railroad  Itoemployment  Administration  Fund  (see 

"Truat  Accounts",  Table  7),  and  relmburaement  by  the  District  of 

Columbia. 

Lees  than  $500,000. 


May  mo 
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TREASURY   CASH    INCOME  AND   OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

TotRl 
budget 
expend- 
itures 
i/ 

Less:     Noncash  budget  expenditures 

Equals : 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Trans ferB 

to  truet 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 
it/ 

PaymentB   to  Treasury 
by  Government 
enterprises 

On 

sfivln^o 

bonds 

and 

Treasury 

bills   2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions 2./ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Kot«B    Issued 
to  Interna- 
tional Bank 
emd  Fund 

Interest 

Invest- 
ments  In 
Federal 
secu- 
rities 

19U2 

19113 

19Uk 

19''5 

19U6 

19lt7 

19U8 

19119 

1950  (Est.). 

1951  (Est.). 

191'9-July... 

Aug .... 

Sept... 

Oct 

Nov. . ,. 
Dec... 

1950- Jan 

Feb 

Mar.... 

3'', 187 
70,63? 
95,315 
93,703 
60,703 

39,289 
33,791 
to,  057 

''3,297 
li2,U39 

3, ''3'' 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1.96 
3,269 

75'. 
1,1p8 
1,''70 
2,750 
3,281 

6,099 
1,309 
2,51*0 

3,171. 
2,581 

505 
359 
509 

152 
120 
109 

283 

83 

111 

81 
130 
213 
3U2 
1*35 
1.67 
559 
580 

525 

610 

69 

36 

1*3 

U6 

1.7   ■ 

66 

37 
26 
37 

S 

3 

U 

22 

25 
21. 
29 

35 

1*3 

. 

1 

1 

1 

12 

# 
2 

207 
251* 
325 
1.29 
567 
61.6 
71.6 
81.1 

882 
902 

» 

1 

16 

1 

1 

25 

178 
16 

35 

381. 

1.U0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,1*13 
982 

1.13 
330 

1.19 

85 

7 

-26 

1*5 

8 

11 

88 
227 
269 
290 
281 

259 
236 
327 

371. 
353 

21. 
30 
29 

33 
29 
29 

31 

30 
30 

1,81.6 

-1,221 

-I6U 

-90 
-250 

-9 
-9 

-9 

-9 
-8 
-7 

-8 
-7 
-7 

-12 

-7 

-5 

-108 

-86 

-8 
-k 
-2 

-2 
-1 

• 

• 
« 
• 

* 
• 
« 

1,366 

-350 
-25 

-87 

-200 

6 

37 

67 

108 

113 

105 

112 

33 

72 

96 

7 

» 
« 

* 

15 

20 

1 
# 

115 
39 
25 
13 

31 

30 

6 

53 

1.6 

2 
lU 
11 

-6 
1.2 
-5 

-20 

9 
k 

33,1*33 
78,1.2U 
93,81.5 
95,952 
57,1.22 

33,190 
32,1.32 
37,517 

to, 122 
39,858 

2,929 
3,225 

3,1*86 

2,959 
3.007 
3,613 

3,oto 

2,1*12 
3,158 

Source:   (Same  as  Table  l). 

1/     See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/     See  Table  5,  footnote  h,    In  this  section. 

^/  Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  ae  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


hj     Budget  expenditures  Involving  the  leeuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  es  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

•   Less  than  $500,000. 


Table  4.- 


Derivatlon  of  Cash  Trust  Account  Transactions 

( Tn  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                   1 

Total 
receipts 

Leas:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:      Noncash  expenditures 

Equals : 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments    In 

Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions  for 
Government 
employees • 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191*2 

191*3 

I9I.I* 

19l'5 

191*6 

191*7 

191*8 

191*9 

1950  (Eat.)... 

1951  (Est.)... 

191*9- July 

Aug 

Sept .... 

Oct 

Nov 

Dec 

1950- Jan 

Feb 

Mar 

3,218 
3,951* 
5,085 
7,086 
7,712 

6,2l.U 
6,515 
5,711* 

6,709 

8,199 

588 
1,032 

550 

285 
659 
116 

1.12 
685 
U20 

676 

916 

1,150 

2,365 

2,775 

2,533 
2,920 
2,232 

2,670 
2,239 

1*39 
360 
U6i 

119 

37 
28 

25U 
51* 
76 

207 
251. 
325 
U29 
567 

61.6 
71.6 
81.1 

882 
902 

• 

1 

16 

1 

1 

25 

178 
16 
35 

381 

1*35 

556 

1,61.6 

1,927 

1,361 

1,178 

916 

1,1*13 
982 

1*13 
330 
1*19 

85 

-26 

1*5 

8 

11 

88 
227 
269 
290 
281 

259 
236 
327 

371* 
353 

2U 
30 
29 

33 
29 
29 

31 
30 
30 

271 

760 

1U8 

2 
2 

2 

2,5^2 
3,037 
3,936 
"1,721 
'',937 

3,707 
3,595 
3,1*83 

l*,038 
5,960 

150 
672 

87 

166 

622 

88 

158 
631 
3  m. 

l.,830 
U,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 

559 

637 
951* 

275 
360 
388 

UlO 
515 
513 

3,763 
3,806 
7,197 
7,062 
3,919 

1*,076 
3,865 
2,881 

570 
2,1*91 

303 
330 

579 

-161. 

-2 

20 

-317 

-599 
-758 

1,925 
3,001* 
l.,129 
5,200 
3,668 

3,362 
3,060 
2,311 

237 
2,311 

223 
311 
576 

-36 
23 
52 

-1.57 
-661 

-797 

5 

88 

167 

299 

lUl 

1U7 
-99 
313 

3I1O 
225 

23 
19 
-2 

-9 

-23 

-21 

100 

1*3 

35 

1,832 

711. 

2,902 

1,563 

110 

568 
90!* 
258 

-56 

-1*5 

57 

* 

5 

-68 

-1 

-12 

1.0 

19 

3 

1,068 

1.85 

lU 

-768 

l*,3l6 

3,270 
2,91.1* 
3,328 

6,1.93 
5,926 

255 
357 
375 
1.39 
362 
369 

727 
1,111. 

1,272 

Source:   (Seme  ae  Table  1). 

1/  Principally  proceeds  of  ship  eales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  19^*7  and  19'*8  include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  19^7,  all  these  bonds  were 
redeemable  for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Reserve  Banks. 
2J     Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C. 

repayments  of  capital  stock  until  repayment  was  completed  In 

August  I9U8;  and  net  redemption,  or  issuance  (-),  In  the  market 

of  securities  of  Gove  mine  nt  corporations. 
*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  DerlvHtion  of  Cash  Borrowing  or  RepajMaat  of  Borrowing 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Increaee,  or  decrease  (-), 
In  Federal  eecurltlee 

Leee:     Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Not  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

Total 

Ret  InTeetments 
In  Federal 
eecurltlee 

leeuance  of  Federal  securities  re- 
sulting from  budgst  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

V 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
eecu- 
rltlee 

Total 
Federal 
eecu- 
ritlee 

By  trust 
accounts 

By  GoT- 
emment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes   for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  2/ 

19'»2 

WltB 

igiiii 

I9it5 

19U6 

19't7 

ighB 

19'>9 

1950  (Bet.). 

1951  (Bet.). 

19119- Juljf... 
Aug.... 
Sept... 

Oct 

Hot.... 

Dec... 

1950- Jan.... 
Feb.... 
Mar.... 

23,l>6l 
6U,27U 
611,307 
57,679 
10,71*0 

-11,136 

-5,991; 

U78 

5,630 
5,1*00 

1,107 

1,975 

828 

98 
20lt 
11.8 

-265 
-1.97 
-6U5 

-1,802 

-1.68 

-2,1.77 

-1,190 

1*3 

-387 

-16 

-1.6 

12 
5 

-2 
2 
2 

-2 
2 

• 

-3 

• 

-3 

21,659 
63,806 
61,830 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

5,61.2 
5,1.05 

1,105 

1,977 

830 

96 

206 

11.9 

-268 

-U97 

-61.8 

2,006 
3,1.61 
l.,883 
6,738 
3,1*09 
7,892 
1,391. 
2,916 

911 
2,71.0 

307 
329 
613 

-92 
59 
85 

-3U8 
-590 
-1.66 

1,925 
3,001. 
11,129 
5,200 
3,668 

■   3,362 
3,060 
2,311 

287 
2,311 

223 
3U 

576 

-86 
23 
52 

-1.57 
-661 

-797 

5 
203 
S06 
321. 
159 
178 
-69 
319 

393 
271 

2U 

32 

9 

-16 

19 

-26 

81 
53 
39 

1,793 

-1,229 

-161. 

-90 
-250 

-9 
-9 
-9 

-9 
-8 

-7 
-8 
-7 
-7 

-12 

-7 

-5 

-108 

-86 
-8 
-1. 
-2 

-2 
-1 

2,ito 

-913 

-123 

-200 
-200 

-1.1 
-6 

-27 
-22 

262 

131. 

891. 

-970 

-39 

-10 

-1. 

-2 
-1 

81 
130 
213 
31.2 
1*35 
1.67 
559 
580 

525 
610 

69 
36 
1*3 
1.6 
1.7 
66 

37 
26 
37 

7 

131 

207 

86 

203 

• 

-95 
-190 

-277 
66 

28 
123 
-28 

W 

ae 

-1 
-u 

70 

* 
• 

-19 

-13 

• 

19,652 
60,250 
56,757 
■.9,1*71* 
7,U39 

-19,389 
-7,280 
-2,513 

l',771 
2,71.6 

752 

1,61.6 

213 

258 
11.6 
61. 

62 

79 
-182 

Source:      {Eame  as  Table  l). 

1/     The   Issuance  of  these  securltlee   Is   treated  ae  a  noncash  hxtd^et  ex- 
penditure at  the  tine  of  Issuance  and  aa  a  cash  budget  expendltin*e 
at  the  tlffls  of  cash  redemption.     The  flgxiree  ehovn  are  net  Issuance, 
or  net  redemption  (-). 

See  Table  1,    footnote  1,    In  this  section. 

The  iaeuanco  of  these  securltlee  1b  treated  as  a  noncash  deduction 
frca  budget  receipts  at  the  tljne  of  leeuance  and  as  a  cash  deduction 


J^ 


at  the  time  of  cash  redemption.  The  figures  ehown  are  net  leeuance, 

or  net  redeonptlon  (  -  ) . 
k/    Accrued  diecount  on  eavlnge  bonds  and  bills  leee  interest  paid  on 

eavlngs  bonds  and  bills  redeemed. 
^     Includes  borrowing  through  Postal  Savings  System. 
•   Less  than  $500,000. 


Table  6.-  Saamary  of  Cash  Operating  Inc< 

( In  millions  of  dollars ) 


and  Outgo  by  Months 


Calendar  year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Dec. 


Annual  total 


Calendar 
year 


Fiecal 
year  l/ 


Cash  operating  Incg 

igiis 

191.1. 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 


Cash  operating  outgo: 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

Net  cash  operating  Inccme 
or  outgo  (-): 

191*3. 
191*1. 


896 
2,915 
3,721* 
3,032 

3,821 
U,1.82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,U97 
2,855 
3,177 


-5,601 
-l.,622 
-■.,005 

-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
1*,275 
U,o68 

l»,9l*7 
14,51.8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


-li,920 

-1*,905 

-2,81*3 

368 

1,1.60 

1,82U 

635 

58 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561* 
8,786 
3,876 
2,961 
3,1*18 
3,850 
11,01*5 


-2,327 

-1,889 
-1,785 

1,773 
2,621. 

2,601 

1,701* 
1,U7 


1,61.8 
3,319 
3,161. 
2,366 

2,228 
2,1.02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 

3,130 


-5,781* 
-l',358 
-l.,601 

-1,231* 

-835 

U 

-1,699 


2,069 
3,61*2 
3,850 
2,965 
2,71.6 
2,969 
2,595 


7,390 
8,027 
8,1.36 
3,353 
2,781 
2,507 
3,709 


-5,321 
-"••385 
-*.586 

-888 

-35 

1.62 

-1,111. 


1*,663 
6,332 
6,016 
1*,183 
U,886 
1>,877 
1>,798 


7,988 
8,1*78 
8,829 
I*, 562 

U,78U 
11,129 
l*,550 


-3,325 
.2,1116 
-2,813 

-379 

102 

71*8 
21*8 


2,170 
2,327 
2,76U 
2,332 
2,U.6 
2,268 

2,081 


7,017 
7,21.9 
7,750 
2,71*5 

3,272 
2,588 
2,966 


-11,81.7 
-11,922 
-k.986 

-U13 

-827 
-320 
-885 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,71*0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 


-U,368 

-l.,908 

-U.lltl 

kl 

kl 

212 

-566 


5,562 

6,015 
5,276 
l.,585 
l.,666 
l',667 
l',915 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 


-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 

2,01.6 


7,625 
7,886 
5,913 
2,81.11 

2,570 

2,779 
3,266 


-5,1.12 

-5,671. 

-3,101. 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
11,751' 
2,269 

2,1*90 
3,1*71* 
3,1.26 


-5,061 

-U,U96 

-1,721* 

5Ult 

8l6 
-283 
-1.61 


5,852 
5,538 
11,328 
1*,156 

3,987 
It, 106 
U,263 


7,823 
8,178 
5,221. 
3,578 

3,1*76 
l»,235 
k.OTO 


-1,971 

-2,61*0 

-896 

578 

510 
-128 
193 


37,919 
1*8,191. 
1.9,608 
1*1,635 

l*l',319 
1.1.,971 
1.1,371* 


88,937 
91*,  810 
86,11.2 
1.1,399 
38,616 
36,897 
te,6its. 


-51,068 

-1.6,616 

-36,531. 

236 

5,703 

8,076 

-1,267 


25,171. 
1.7,861 

50,21.0 
1*3,839 

1*3,591 
1.5,1.00 
1.1,628 


73,909 
93,956 
95,l81i 
61,738 

36,931 
36,1.96 
1*0,576 


-53,735 
-1.6,095 
.W,9l.5 

-17,899 

6,659 
8,903 
1,051 


Source:  (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated, 


May  1950 
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GENERAL  FUND   OF   THE   TREASURY. 


Table  !•-  Status  of  the  General  Fund 

(In  mUllone   of  dollaro) 


End  of  fiscal 
year  or  month 


Total 


Bullion,  coin,  and 
currency 


Other 


CepoBltG  in  Federal 
Beeerre  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  In 
special 

rsltarlee 


other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


19'.2 

19'.3 , 

ig"*"* , 

19'*5 , 

19''6 

19'.7 

191*8 

19'*9 

191*9- July 

August..., 
September, 

October. ,, 
November. , 
December. , 

1950 -January.., 
February. , 
March 


10,11*9 
20,775 

85,119 
11*,  70S 

3,730 
5,370 
3,862 


3,699 
U,767 
6,080 

5,080 
'.,789 
5,033 
5,'i21 
5, ''89 
6,1.38 


155 
150 
151* 
150 
l6o 

1,023 
1,073 
1,022 


1,037 
1,0U7 
1,05U 

1,065 

1,01*9 

1,053 

1,029 
1,027 

1,029 


7112 

761 

666 
558 
2l»3 

232 
191 
219 


198 
199 
193 

180 
205 

200 

221 
220 
221* 


603 
1,038 
1,10.2 
1,500 
1,006 

1,202 

1,928 

^38 


529 

610 

1,176 

595 
517 
8U1 

677 

666 

1,006 


123 
103 


loi. 

86 

119 

91. 

80 

91* 

816 

121. 

190 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 


1,1.85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,1'.6 
3,665 


265 
533 
507 
289 
305 

310 
283 
309 


3I.6 
312 

31'. 

315 
308 
288 

381 
306 
321* 


1.52 
61.3 
607 
U21 
1.70 

1.22 
1.38 
392 


362 
3U9 
381 

3''3 
367 
35'' 
372 
303 
317 


2,991 

9,507 

20,169 

21*, 698 

11*, 238 

3,306 
U,932 
3,1.70 


3,337 
U,l.l8 
5,699 

'',737 
'1,1.22 
U,679 

5,OU9 
5,186 
6,121 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  GoTsmment  securities. 


Table  2.- 


Analysis  of  Change  in  Balance  in  the  General  Fund 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  ( - ) 

Budget 
surplus, 
or 

deficit  (-) 
i/ 

Net  Increase 

In 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 

account 

2/ 

Total 
1/ 

Tnfflt 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
demptions of 
Becurltlea  of 
Goverament  cor- 
porations, etc., 
In  the  market 

y 

191*2 

191*3 

19W* 

191.5 

wi-e 

19'*7 

19''8 

19''9 

19l*9-July 

August 

September,. , 

October 

November.... 
December.... 

1950- January 

February.... 
March 

358 

6,515 

10,662 

'^,529 

-lC,li6o 

-10,930 

1,62U 

-1,'.62 

1,081 
1,281 

-962 

-315 

257 

370 
137 
935 

-21, ''90 
-57,''20 
-51,''23 
-53,9''l 
-20,676 

75'' 

8,1.19 

-1,811 

-1,U88 

-1,106 

837 

-1,230 

-783 

1.69 

hk 

1.76 

1,551 

23,1.61 
6U,37l. 
61., 307 
57,679 
10,71*0 

-11,136 

-5,99'* 

U78 

1,107 

1,975 

828 

98 
20l» 
1«8 

-265 
-1*97 
-6U5 

-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-291* 
-1*95 

30 
31*5 

-toi* 

10 

299 

-272 

2 

170 

-93 

66 

92 

11.8 

675 

-30 

-372 
-35 

-7 

1*1 

369 

-Ull* 

55 

303 

-298 

18 
192 
-67 

* 
• 
* 
* 
• 

• 
« 

• 
♦ 
• 

# 
* 
* 

* 
* 

11* 

21.8 

» 

1 

116 

261. 

503 

1,669 

-6I.7 

-372 

-367 

-UlU 

36 
-25 

u 

-113 

-6 
2U 

6 

-9 
-23 

-1,809 
-691. 

-2,871. 

-1,553 

-95 

-359 
107 

-7U 

-1.7 

• 

-2 

63 

1 
« 

-22 

-13 

-3 

555 

-507 

366 

218 

-133 

20 

160 
-36 

-88 

589 
-11 
122 

1 

Source:   Dally  Treasury  Statement. 

if    Figures  for  19^8  aiad  19l*9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivore  Insurance  Trust  Fund,  Rail- 
road Petlrement  Accoxmt,  Dnemployraent  Trust  Fund,  veterans'  life  In- 
surance funds,  Government  employees*  retirement  funds,  and  certain 
other  trust  funds  and  accounts  {see  footnote  3). 

3/  Consists  of  special  deposits  (net).  Public  Works  Administration  revolving 


fund,  and,  prior  to  July  1,  19^5#  transactions  In  cconnodlty  food  stamps 
by  the  Depajrtment  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions In  commodity  food  stamps  are  Included  in  the  column  "Trust 
accounts" . 

hj     Net  receipts  In  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

^    For  outstanding  checks  and  telegraphic  reports  from  Federal  Peoerve 
Banks;  excess  of  receipts,  or  expenditures  {-). 

*   Less  than  $500,000. 
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DEBT  OUTSTANDING, 


Table  I.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 

debt 


Guaran- 
teed 
eecxirl- 
tles 

1/ 


Interest- bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 

Fund 


Other 
2/ 


Guaran- 
teed 
aecurl- 
tlee  1/ 
(matured) 


19'»2 

igits 

19'<'» 

19't5 

19'*6 

19l«7 

WW 

19''9 

1950  (Estlnated) 

1951  (Eatlmated) 

Debt  peak. 

Feb.  19(16 

I9U9-JUIJ 

August 

September, , 

October. . . . 
November . . . 
December... 

1950- January ... . 
February , , , 
March 


76,991 
lUo,T96 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 

258,1.39 
263,8Uli 


279, 76U 

253,90s 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

255,7'»7 


72,1'22 
136,696 
201,003 
258,682 
269,112s 
258,286 
252,292 
252,770 

258,lt00 
263,800 


279,21'* 

253,fl77 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,72'' 


l.,^8 

li,100 

1,623 

'•33 

I176 

90 
73 
27 

39 
Ul. 


551 


26 
27 
29 
23 
29 

30 

27 
27 

21. 


76,517 
139,'>72 
201,059 

256,766 

268,578 

255,197 
250,132 
250,785 


278,1.51 

251,903 
253,91.5 
251.,  783 

251.,  901 
255,150 
255,01.6 

25l.,893 
2511,1.30 
253,527 


71,968 
135,380 
199,51.3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

251,880 
253,921 
25'.,  756 

25'.,  876 
255,12'. 

255,019 

25'.,  869 
251., '.06 
253,506 


11,51.9 

l.,092 

1,516 
U09 
1.67 

83 
69 

2U 

n.e. 
n.a. 


539 

22 
21. 
26 

25 
26 

27 

2U 
21. 
21 


U7'. 
1,32'. 
1,567 
2,350 
1,321 

3,179 
2,231. 
2,012 


1,313 

2,000 
1,93'. 
1,926 

1,90't 
1,861 
2,11U 

1,999 
1,965 
2,220 


U5U 
1,316 
1,1.60 
2,326 
1,3U 

3,173 
2,229 
2,009 


1,301 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

1,997 
1,962 
2,218 


98 
I'.l 
201 
269 
376 

231 
280 
21.5 


238 

237 
218 
221 

229 
2U 
1.67 

356 
325 
321. 


Ul6 
66 
1.1 

n.a. 
n.a. 


Ul 


1,721. 
1,161 
1,063 

n.a. 
n.a. 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 

n.a. 
n.a. 


1,063 


1,063 
1,063 
1,057 

655 
650 
6U5 

1,030 
1,008 
1,008 

6U2 
639 
636 

1,008 
1,008 
1,270 

632 
629 
62U 

20 

e 
107 

2H 
10 
6 


n.a. 
n.a. 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estlinates  be^ed  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotee  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,   or  decrease  (-),    In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 

debt 


Guaran- 
teed 
eecurl- 
tlee 

1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
eecurl- 
tlea  1/ 
(matured) 


191.2. 
191.3. 
191. 1.. 
19'»5. 
I9I.6. 

191.7. 
I9I.8. 
191.9. 


1950  (Eatlmated) 

1951  (Entlmated) 


191.9- July 

August.. . 
September 

October. , 
November . 
December. 

1950- January . . 
February. 
March . . . . 


21,659 
63,805 
61,330 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

5,61.2 
5,1.05 

1,105 

1,977 

830 

96 

206 

11.9 

-S68 

-U97 

-61.8 


23,1.61 
61.,  271. 
61.,  307 
57,679 
10,71.0 

-11,136 

-5,99'> 

U78 

5,630 
5,1.00 

1,107 

1,975 

828 

98 
20I. 
1U8 

-265 
-1.97 
-61.5 


-1,802 

-1.68 

-2,U77 

-1,190 

".3 

-337 
-16 
-U6 

12 
5 

-2 

2 
2 

-2 
2 

* 

-3 

» 

-3 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

1,117 

2,01.2 
838 

U8 

21.9 

-lOU 

-153 
-U63 
-901. 


23,581 
63,1.12 
61.,  163 
56,813 
11,751. 

-12,997 
-5,050 


1,119 
2,0UO 

836 

120 

Sl.7 

-lOU 

-151 
-1.63 
-900 


-1,811 

-1.57 

-2,576 

-1,107 

58 

-383 
-lU 
-U5 

n.a. 
n.a. 

-2 

2 
2 

-2 
2 

1 


-3 


-111 

850 

2U3 

782 

-1,029 

1,858 
-91.6 
-221 

n.a. 
n.a. 

-12 

-65 

-8 

-22 
-U3 
253 
-IIU 
-31. 
256 


-120 

862 

IW 

866 

-1,011. 

1,862 

-220 

n.a. 
n.a. 

-12 

-65 

-8 

-22 
-U3 
253 
-llU 
-31. 
256 


-107 

1.2 

60 

68 

108 

-11.5 

U9 

-35 


-7 

-20 

3 

9 
-18 
256 

-uo 

-33 

-1 


1.16 

-350 

-25 


-Ul 


1,72U 

-563 

-98 

n.a. 
n.a. 


-27 
-22 


262 


-13 

820 

8U 


-133 
-80 
-62 

n.a. 
n.a. 

-5 
-5 


-3 
-3 
-3 

-U 
-3 

-5 


9 

-u 

99 
-83 
-lU 

-3 
-2 

-1 

n.a. 
n.a. 


1/  Excludes  guaranteed  Becoritlee  held  by  the  Treaeury.  •  Lees  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency        n.a.  Not  available. 
Items,  For  current-month  details,  see  "Statutory  Debt  Lljnltatlon",  Table  2. 
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Table  3.-   Interest-Bearing  Public  Debt 


(In  mllllona 

of  dollars) 

Enl  of 
fiscal 
year  or 
aODth 

Total 

Intereet- 

bearliig 

public 

debt 

Public  iBBuae 

Special 
issues 

Total 

public 

iBsuee 

Marketable 

NoQDarketable 

Total 

BlUa 

Certif- 
icates 

Notes 

Troaaury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

saTlngs 

bends 

Treasury 

saTlngs 

notes 

Armed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

InTest- 

ment 

series 

Other 
i/ 

eligi- 
ble 

strlcted 
1/ 

igks 

I9''3 

19Ut 

i-Si^^ 

19U6 

71,968 
135,380 
199,5'»3 
256,357 
268,111 

61.,083 
12U,509 
185,256 
237,5^t5 
21*5,779 

50,573 

95,310 

1U0,U01 

181,319 

189,606 

2,508 
n,86U 
lit,  73  It 
17,oltl 
17,039 

3,096 
16,561 
28,822 
3l',136 
3l.,80li 

6,689 

9,168 

17,1*05 

23, ''97 

18,261 

37,202 
U8,809 
58,083 
69,693 
65,861. 

882 

8,711 

21, 161 

36,756 

53,1*59 

196 
196 
196 
196 
180 

13,510 
29,200 
Ul*,855 
56,226 
56,173 

10,188 
21,256 
3l*,6o6 
•'5,586 
•'9,035 

3,015 
7,''95 
9,557 
10,136 
6,7U 

- 

- 

307 
W8 
692 
505 
1*27 

7,885 
10,871 
11*,  287 
18, 812 
22,332 

19'i7 

wus 

191'9 

255,  U3 
250,063 
250,762 

227,7''7 
219,852 
217,986 

168,702 
160,31*6 
155,l't7 

15,775 
13,757 
11,536 

25,296 
22,588 
29,li27 

8,11'2 

11,375 

3,596 

69,686 
62,826 
60,789 

1'9,636 
^9,636 
^9,636 

166 
161* 
162 

59,01*5 
62,839 

51,367 
53,271' 
56,260 

5,560 
'.,39'' 
'1,860 

1,793 
396 

959 
95U 

325 
316 
369 

27,366 
30, 2U 
32,776 

Debt  peak. 
Fob.  19t6 

277,912 

257,016 

199,810 

17,032 

ltl,lil3 

19,551 

68,207 

53,1*27 

180 

57,206 

U8,692 

8,0''3 

- 

- 

1*71 

20,897 

19li9-Jul7.. 
Aus... 
Sept.. 

251,880 
253,921 
25'',  756 

218,831 
220,563 
220,81t2 

15l',959 
155,552 
155,61*7 

11,531 
12,12lt 
12,315 

29,2U6 
29,2lt6 
30,Wtl 

3,596 
3,596 

60,789 
60,789 
59, ''97 

^9,636 
''9,636 
''9,636 

161 
161 
161 

63,872 
65,011 
65,195 

56,1*53 
56,537 
56,600 

5,705 
6,768 
6,897 

385 
376 
368 

95U 
95U 
95'* 

376 
376 
377 

33,01*9 
33,358 
33,911* 

Oct... 
Not . . . 
Dec... 

25'.,B76 
255,12't 
255,019 

221,066 
221,295 
221,123 

155,362 
155,365 
155,123 

12,317 
12,320 
12,319 

30,155 
30,155 
29,636 

3,596 
3,596 
8,2U9 

59,1'97 
59,  ■'97 
55,122 

''9,636 
''9,636 
''9,636 

161 
161 
161 

65,705 
65,929 
66,000 

56,670 
56,717 

56,707  y 

7,3''5 
7,527 
7,610 

357 
350 
31*3 

951* 
95U 
95'* 

379 
380 
386 

33,810 
33,829 
33,896 

1950- Jan... 
Feb... 
Mar... 

251*,  869 
25it,l«36 
253,506 

221,367 
221^,535 
221,l408 

15l.,833 
15U,761» 
15li,l'79 

12,331 
12,336 

a2,33't 

29,31'' 
27,321 
21*, 399 

8,271 
10,189 
11',  791 

55,122 
55,122 
53,159 

'•9,636 
1*9,636 
1*9,636 

160 
160 
160 

66,533 
66,771 
66,928 

56,958 
57,217 
57,331 

7,906 
7,988 
8,01*0 

332 
325 
319 

95"* 

95U 

95'* 

3SU 
287 
285 

33,502 
32,871 
32,098 

Source:  Dally  Treaeury  Statement, 
Footnotes  at  end  of  Table  U. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (-) 

,   in  millions  of 

dollars ) 

Fiscal 

Total 

Public  Is 

auds 

Marketable 

Nonmarketable 

year  or 

bearing 

Total 

Treasury  bonds 

Armed 

Treasury 

Other 

u.  s. 

Treasury 

forces 

bonds, 

Other 

debt 

Issues 

Total 

Bills 

cates 

Notes 

Bank- 
eligi- 
ble 

strlcted 
1/ 

bonde 

2/ 

Total 

saTlngs 
bonds 

savings 
notes 

leave 
bonds 

Inreat- 

ment 

series 

IJ 

191*2 

23,581 

21, 816 

12,860 

905 

3,096 

990 

6,987 

882 

• 

8,956 

5,87U 

3,015 

- 

- 

67 

1,765 

19''3 

63, ''12 

60,U26 

1*1., 736 

9,356 

13,1.66 

2, ''79 

11,607 

7,829 

* 

15,690 

U,068 

U,l*8l 

- 

- 

11*1 

2,986 

19''!' 

6U,l63 

60,71*7 

1*5,092 

2,870 

12,261 

8,237 

9,27'' 

12,1.50 

• 

15,655 

13,350 

2, 061 

- 

- 

21*1* 

3,1116 

191'5 

56,813 

52,289 

•'0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

tt 

11,371 

10,979 

579 

- 

- 

-187 

'',525 

19''6 

11,75'' 

8,231* 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,'A9 

-3,1*21* 

- 

- 

-78 

3,520 

19''7 

-12,997 

-18,032 

-20,90U 

-1,26U 

-9,508 

•10,119 

3,823 

-3,823 

-1'. 

2,872 

2,332 

-1,151 

1,793 

■ 

-101 

5'2P 

^8 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

1*61 

1,907 

-1,166 

-1,230 

959 

-9 

2,8U5 

19''9 

698 

-1,866 

-5,199 

-2,221 

6,81*0 

-7,779 

-2,036 

* 

-2 

3,332 

2,986 

1.67 

-167 

-5 

52 

2,56'' 

19''9-July.. 

1,119 

81.5 

-188 

-6 

-181 

. 

* 

. 

-1 

1,03'' 

193 

81*5 

-11 

* 

7 

273 

Aug... 

2,0U0 

1,732 

593 

593 

- 

- 

- 

- 

- 

1,139 

85 

1,063 

-9 

309 

Sept.. 

836 

279 

95 

192 

1,195 

- 

-1,292 

- 

- 

181' 

63 

129 

-8 

1 

557 

Oct... 

120 

221* 

-285 

1 

-287 

. 

» 

_ 

_ 

510 

69 

1*1*8 

-10 

- 

3 

-101* 

Not . . . 

2U7 

228 

1* 

3 

• 

_ 

* 

• 

- 

22'* 

U8 

183 

-7 

1 

19 

Deo... 

-lOll 

-171 

-21*2 

-1 

-519 

'',653 

-l*,375 

• 

- 

71 

-10  U/ 

82 

-7 

* 

6 

67 

1950- Jan... 

-151 

2U3 

-290 

12 

-322 

21 

» 

« 

-1 

533 

251 

296 

-12 

« 

-2 

-391. 

Feb... 

-1*63 

169 

-69 

5 

-1,993 

1,919 

» 

• 

- 

238 

259 

82 

-6 

• 

-97 

-631 

Mar... 

-900 

-128 

-285 

-2 

-2,922 

'',601 

-1,963 

• 

157 

llU 

52 

-7 

» 

-2 

-773 

Bank  reetrlcted  leeuee  are  those  'vhlch  coraiierclal  banks  (banks  accepting 

demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 

with  three  oiceptlona:  (l)  concurrently  with  the  Uth,  5th,  and  6th  War 

Loans  and  the  Victory  Loan,  ccanmerclal  banks  were  permitted  to  subscribe        2/ 

for  limited  Inreetaaent  of  their  savlnge  deposits;  (?)  commercial  banks 

may  temporarily  acquire  such  Isaues  through  forfeiture  of  collateral;  i/ 

(3)  ccanmerclal  banks  may  hold  a  limited  amount  of  such  lasuea  for 

trading  purposee.  Bank  restricted  bonds  may  be  redeemed  at  par  and  U/ 

accrued  Intareet  upon  the  death  of  the  owner.  If  the  proceeds  are  used 


to  i)ay  Federal  estate  taxes .  For  a  current  list  of  bank  reatrlctad 
Issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

Conelsta  of  postal  eaTlnge  and  Panama  Canal  bonde,  and  alao  con- 
version bonde  prior  to  19'*7. 

Conslate  of  depositary  boz^e,  end  also  adjusted  service  bonds 
until  they  matured  on  June  15,  19*^5 . 

Outatandlng  savings  bozvla  Series  D-1939  IQ  the  amount  of  |lU8  mll- 
lloo  were  transferred  to  matured  debt  ae  of  Decaaber  31,  191*9. 
Leas  than  $^00,000. 


Ig 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  2J 


[In  mllllona  of  dollars) 


XDd  of  fiscal 

year  or  month 


Marketable 


Ccomodlty 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Owners' 

Loan 

Corporation 


Public 
HouBlng 
Adminis- 
tration 


Beconatruc- 
tlon 
Finance 
Corporation 


Honmar  Ice  table 


Total 


Cc^Bodlty 
Credit 
Corpora- 
tion 2/ 


Pec ona true- 

tlon  Finance 
Corporation 

1/ 


191*2 

19l'3 

igWi 

19l'5 

I9I16 

19117 

19li3 

19lt9 

19l«9-July 

August. . . . 
September . 

October. .. 
November, . 
December. . 

1950- January... 
February. . 
March 


U,51.9 

1>,092 

1,516 

I1O9 

I167 

83 
69 

2U 


22 

2U 
S6 

25 
26 

27 
Sk 
2U 
21 


U,5U9 
3,908 
1,190 
3I' 
1.3 
38 
27 
13 


13 
13 
lU 

15 
15 
15 
lU 
15 
15 


701 
1(12 
I1I2 


930 
930 


21 
23 
2U 
3I' 
■•3 
38 
27 
13 


13 
13 
lU 

15 
15 
15 

11. 
15 
15 


1,563 
1,533 

755 


llU 
llU 


1,219 
896 


183 
386 
375 
U2li 

1.5 
l»2 
U 


9 
U 
12 

10 
U 
12 

10 

10 

6 


68 
150 
375 
Ii2l> 

1.5 
ll2 
11 


9 

u 

12 

10 
11 
12 

10 

10 

6 


115 

176 


Seia^e:     Dally  Treaaury  Stateaiient, 

1/    Excludes  guaranteed  securities  held  by  the  Treasury, 
2/     Consists  of  demand  obligations  stated  aa  of  the  close  of  the  previous 
month. 


Consists  of  Peconatructlon  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C^  which  were  held  by  Unlt«d  States  Gorerzovnt  corporations  and 
credit  agencies. 


Table  6«-  Special  Issues  to  United  States  Government  Investment  Accounts 


(In  mlUlons 

of  dollars) 

End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

01d-A«e 

anl 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
anl  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Eetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19li2 

I943 

Will* 

19lt5 

19116 

19l'7 

19118 

19l'9 

19l49.July 

August. .. 
September 

October.. 
November . 
December. 

1950- January. . 
February. 
March.... 

7,885 
10,871 
ll»,287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,OU9 
33,358 
33,91l< 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

18 
18 
17 
lU 
12 

12 
6 
6 

6 
6 
5 

5 
5 
5 
6 
6 
5 

95 
103 
98 
97 
120 

U08 
51.9 
666 

715 
725 
725 

725 
725 
737 

791 
796 

37 
117 

117 
U8 
118 

122 
126 
126 

128 

162 
186 

3,133 
l.,OUl. 
It, 766 
5,308 
5,910 

7,101. 
7,709 
9,003 

8,91.6 
8,91.6 
9,261 

9,231 
9,231 
9,501 

9,51.1 
9,671 
9,921 

5 
106 
27 
37 
U9 
62 
71. 
95 

97 
97 
98 

99 
100 
102 

105 

105 
106 

796 
1,076 
1,1.69 
1,868 
2,177 
2,1.60 
2,823 
3,270 

3,289 
3,591. 
3,603 

3,608 
3,622 
3,622 

3,633 

3,61.3 
3,655 

537 
538 
502 
589 
681. 

1,251. 
1,286 
1,318 

1,318 
1,276 
1,271. 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 

18 
h 

39 

352 

1,213 

3,187 

5,21.0 

6,1.7'. 
6,935 
7,288 

7,293 
7,296 
7,711. 

7,719 
7,719 
7,696 

7,263 
6,510 
5,657 

56 

199 

268 
1.6U 
782 

1,628 
1,912 
1,952 

1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 

92 
178 
319 
501 
657 
806 

1,371. 

1,720 

2,081 
2,080 
2,056 

2,108 
2,081. 
2,059 
2,070 
2,01.6 
2,020 

3,111. 
l.,257 
5,610 
6,71.7 
6,699 

7,11.2 
7,500 
7,31.0 

7,235 
7,282 
7,11.2 
7,028 
7,065 
6,898 

6,818 
6,797 
6,6ao 

Source:  Dally  Treasury  Statament. 

X/    Total  includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


2/ 


Fund  beginning  March  igltS. 

Includes  Canal  Zone  Postal  Savings  SysteBL. 


May  mo 
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Table  7«-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   In  mllllone) 


End  Of  fiscal 
year  or  month 


Total  IntereBt-tearlng  eecurltlea 


AiBOunt 
outatandliig 


Public  debt 
and  guaran- 
teed eecurl- 
tlee  1/ 


Public 
debt 


Ccnputed  annual 
interest  charge 


Public  debt 
and  guarem- 
teod  securi- 
ties 1/ 


Public 
debt 


CcKirputed  annual   intereet  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
1/ 


BiUs 
1/ 


Certifi- 
cates 


Treasury 
bonds 


Hon- 
oorlcet- 
able 
Issues 


y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 

1/ 


191.2 

Wis 

19W 

19't5 

19U6 

19'i7 

19lt8 , 

19l'9 

Wkg-July 

AU^UBt. .  .  , 

September, 

October, . , 
November . , 
December. . 

1950-Jain:ary, . . 
February . , 
March 


76,517 
139, ''72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


251,903 
253,9'>5 
254,783 

2511,901 
255,150 
255,  OW 

25'<,893 
2511,1130 
253,527 


71,968 
135,380 
199,51*3 
256,357 
268, Ul 

255,113 
250,063 
250,762 


251,880 
253,921 
2511,756 

2511,876 
255,1211 
255,019 

2511,869 
25li,lio6 
253,506 


1,729 
2,759 
3,869 
11,969 
5,357 
5,376 
5,1157 
5,606 


5,632 
5,662 
5,667 

5,661i 
5,670 
5,630 

5,620 
5,607 
5,575 


l,61ili 
2,679 
3,81i9 
li,96n 
5,351 

5,3711 
5,li55 
5,606 


5,631 
5,662 
5,666 

5,663 
5,669 
5,6S9 

5,619 
5,606 
5,5711 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2. 236 


2.236 

2.230 

.  2.22li 

2.222 
2.222 
2.208 


.205 
.20I1 
.199 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.236 
2.230 
2.22ll 

2.2SS 
2.222 
£.208 

2.205 
2.20ll 
2.199 


2.225 
1.822 
1.725 
1.718 
1.7T3 
1.871 
1.9'>2 
2.001 


2.002 
1.995 
1.985 

1.983 
I.98I1 
1.959 

1.957 
1.959 
1.955 


.360 
.380 
.381 
.381 
.381 

.382 
l.Ollt 

1.176 


1.119 
1.078 

l.Olll 

1.060 
1.073 
1.090 

I.IOU 
1.125 
1.139 


.5611 

.875 
.875 
.875 
.875 

.875 
1.0ll2 
1.225 


1.250 
1.250 
1.2ll5 

1.219 
1.219 
1.219 

1.195 
1.191 

l.lSU 


1.092 

1.165 
1.281 

1.20ll 
1.289 

l.HiS 
1.20ll 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 
1.351 
1.351 


2.680 
2.I19I1 
2.379 
2.3111 
2.307 

2.307 
2.309 
2.313 


2.313 
2.313 
2.316 

2.316 
2.316 
2.316 

2.316 
2.316 
2.322 


2.277 

2.330 
2.1117 
2.U73 
2.567 

2.593 
2.623 
2.629 


2.613 
2.5911 
2.592 

2.585 
2.582 

2.581 

2.576 
2.576 
2.575 


2.681 
2.ll08 
2.ll05 
2.U36 
2.I1U8 

2.510 

2.538 
2.596 


2.603 
2.61U 
2.616 

2.619 
2.619 
2.617 

2.612 

2.600 
2.588 


1.861 

1.968 
1.335 
1.321 
l.lilO 

1.758 
1.9211 
2.210 


2.280 
2.232 
2.200 

2.270 
2.22I1 

2.ao8 

2.227 
2.2ll6 
2.398 


Source:     Dally  Treasury  Statement. 

1/    Rxcludee  guaranteed  eecurltlee  held  by  the  Treasury. 
2/    Total  Includes  "Other  bonds";   see  Table  3  preceding. 
^    Treasxiry  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
in  ccaoputlng  the  annual  interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used. 
k/     In  computing  the  annual  interest  charge  and  the  annwl  interest  rate 
on  United  States  eavlnge  bonds.  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  F  is  considered  to  yield  2.531t. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

{In  mllllone  of  dollars) 


Knd  of  flocol 
year  or  month 

Total 
2/ 

Comnodlty 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
AdjniniB- 
tratlon 

Export- 
Import 
Bank  of 
Washington 

Federal 
Fam 
Mortgage 
Corpora- 
tion 

Home 
Owners* 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 

Secre- 
tary 
of  the 

Army 

y 

Tennessee 

Valley 

Authority 

19112 

I9I13 

I9I1I1 

I9I15 

I9I16 

19117 

I9I18 

I9I19 

19119-Julj 

August .... 
September. 

October... 
November. . 
December.. 

1950-Jantiary... 
February.. 
Harch 

li,079 

7,535 

10,717 

12,169 

11,673 

11,9116 

2,789 

6,851 

7,005 
7,281i 
7,612 

7,312 
8,060 
7,30li 

7,11^1 
7,619 
7,797 

llOO 
1,950 

900 
1,591 
1,301 

510 

UiO 

1,669 

l,7li0 
1,893 
2,116 

2,2ll5 
2,393 
2,563 

2,693 

2,711 
2,775 

782 

830 
353 
853 

853 
85I1 
851. 

367 
890 
930 

516 
971 
91I1 

890 
895 
899 

906 
91I1 
917 

899 
918 
920 

263 

366 

108 

13 

21 

1 

551 
212 
580 
1,010 
737 

529 
2I1U 
125 

115 
lOU 
95 
80 
5'! 
32 

27ll 
283 
398 
383 
360 

3117 
362 
337 

337 
337 
337 

337 
337 
337 

337 
337 
337 

2,5311 
5,033 
8,lil6 
9,020 
9,205 
9,966 

1,856 

1,906 
1,969 
2,029 

2,038 
2,161 
1,222 

1,311 
1,380 
l,lil2 

718 
1,015 

1,025 
1,060 
1,100 

1,110 
l,lllO 
1,160 

1,171 
1,191 
1,221 

10 
20 
30 
Ul 
55 
70 

33 
■13 
53 

100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
57 
57 

56 
5I1 
52 

52 
52 
52 

52 
52 

U9 

U9 
1.9 

1.9 

Source:  Dally  Treasury  Statement, 

1/     The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  buBlness-type  activities  of  the 
Government,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
Included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
Total  for  the  period  September  19^7  through  September  19l*9  Includes  notes 
amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company, 
The  Company  was  dissolved  and  Its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  Act  of  June  30,  19'*9>  which  set  up  the 
Corporation, 


2/ 


2/  Notes  Issued  under  authority  of  Public  Law  1^^6.  approved  June  29, 
I9U9,  and  Public  Law  I7I,  approved  July  15,  19*9,  for  Fanaere* 
Home  AHni1n1iqt.-rHt.1nn  programs. 

U/  Notes  Issued  under  authority  of  Public  Law  820,  approved  Juno  29, 
I9U8,  for  Natural  Fibers  Revolving  Fund, 

^     Notes  Issued  by  the  Reconstaniction  Finance  Corporation  and  out- 
standing in  the  amount  of  ^9,365  million.  Including  Interest,  were 
canceled  on  June  30,  I9U8,  pinrsuant  to  the  Government  Corporations 
Appropriations  Act,  19^9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Aot,  as 
amended,  provides  that  the  face  EUiount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,  1950 

(In  nllllons  of  dollare) 

nay  be  outetendlng  at  anj  on 
aasnded 

]ect  to  euch  statutory  debt 
Mi  under  the  Second  Liberty 
those  held  by  the  Treaaury) 
uidlng  subject  to  etatutory 

Source:     Bureau  of  the  Public  Debt. 


Mnilumum  amount  of  securities  vhlch  may  be  outstanding  at  any  one  tlM,  uMer  limitations  Imposed  by  Section  21 

of  the  Second  Liberty  Boral  Act,   as  amended 

275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation; 

n.  S.  Ck)vemmont  securities  Issued  under  the  Second  Liberty  Bond  Act,  aa  amended 

25'', 989 

255,013 
19,987 

Guaranteed  securities  (excluding  those  held  by  the  Treaaury) 

2U 

Total  amount  of  securities  outstanding  aubject  to  statutory  debt  limitation 

Balance   Issuable  under  limitation 

Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outetandlng  March  31,  1950 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest- beer ing  securities: 
Marketable: 

Treasury  bills ... 

12,33'' 
2U,399 
lit,  791 
53.159 
U9,636 

160 

12,33'' 
21.,  399 
111,791 
53,159 
1.9,636 
160 

Certificates  of  Indebtedness 

Trsasury  notes 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  Panama  Canal  bonis 

Total  marketable 

15^,320 

160 

15'', '.79 

Nonmarke  table : 

57,331 

8,0'tO 

285 

319 

951. 

- 

57,331 

8,0'K) 

285 

319 

951. 

Treasury  savings  notes ,    .    ,    .    , 

Depositary  bonds 

Armed    forces   leave  bonds 

Treasury  bonds ,    investment  series 

Total  nonmarketable 

66,928 

- 

66,928 
32,098 

Special  issues  to  OoTsmment  agencies  and  trust  fuMe 

32,098 

- 

Total  interest-bearing  securities 

253,3''6 

160 

253,506 

320 

k 

321. 

Debt  bearing  no  interest: 

United  States  savings  stamps 

50 

h 

1,270 

191 

37I' 
6 

50 
1. 

1,270 

191 

371. 

6 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Beconetructlon  and  Derelopoent  eerlee 

United  States  notes  ( less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  interest 

1,32'' 

571 

1,891. 

Total  public  debt 

2514,989 

73I' 

255,721. 

Guaranteed  securities:     2/ 

21 
3 

- 

21 

3 

Matured 

2U 

- 

21. 

Total  public  debt  and  guaranteed  securities 

255,013 

73'' 

255,7'.7 

1 

1 

Source:   Bureau  of  the  Public  Debt. 

1/    leexiee  irtilch  cconmerclal  banks  may  not  acquire  prior  to  epeclfled  dates 


(with  minor  exceptions).   Sea  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  hj   the  Treasury. 


May  mo 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,  1050-^ 

(In  millions  of  dollars) 


Year 

and 

month 

Description  of  eecurlty  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
Iseuoe 
become 
bank 

eligible 
1/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 

Fixed 
matu- 
rity 
Issues 

Callable  lesuoe 
classified  by 
year  of: 

Fixed 

matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

First 
call 

Final 

matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

Apr. . . 

Bills 

3,617 

3,596 

963 

J'ine. 
Sept. 

2*             Bond 
2*             Bond 

-  6/15/53-55 

-  9/15/51-53 

725 

7,986 

1-3/8)1  Note 
1-l/Uit  Certificate 

U/1/50-A. 
lt/l/50-D. 

May... 
June, . 

Bills 

U,012 

1*,706 
5,019 

5,601 

Dec. 

2-1/1**     Bond 
Total 

-   12/15/51-53 

1,113 

Bills 

725 

9,101* 

1-l/Ujt  Certificate 
1-1/U*  Certificate 

6/1/50-E. 
7/1/50-F. 

July.. 

aspt.. 

l-l/8>  Oortlflcato 
2-1/2*  Bond 
2*           Bond 

9/15/50-0. 
9/15/50-52 
9/15/50-52 

1,197 

i,'i86 

"•,939 



Oct... 

1-1/8J  Ce-i-tlfloate 

10/1 /50-1. 

6,21*8 

Doc... 

1-1/2*  Bond 

12/15/50... 

2,635 
37,592 

6,125 

1951* 

Mar.. 

1-3/^     Note 
2-1/2*     Bond 

-  3/l5/5l*-A 

-  3/15/52-51* 

1*,675 

1,021* 

1951 
Jan... 

1-1/8*  Certificate  - 

1/1/50-A. 

5,373 

June. 

2-3/1**     Bond 
2*             Bond 
2-1/1**     Bond 

-  6/15/51-51* 

-  6/15/52-51* 

-  6/l5/5l*-56 

"681 

1,627 
5,825 

June.. 
July.. 

2-3/1**  Bond 
1-l/lt*  Note 

6/15/51-51* 
7/1/51-B. 

2,71*1 

1,627 

Dec. 

2*             Bond 

-  12/15/52-51* 

8,662 

Sept. . 

2*           Bond 
3*            Bond 

9/15/51-53 
9/15/51-55 

7,986 
755 

Total 

l*,675 

681 

17,138 

Oct... 

1-l/U*  Mote 

lo/l/51-A. 

1,918 

Dec... 

2-1/1**  Bond 
2*           Bond 

Total 

12/15/51-53 
12/15/51-55 

1,118 
510 



10,032 

11,997 

1^5? 

1955 

Mar . .  . 

2-1/2*  Bond 

-     3/15/52-51* 

1,021* 

Mar.. 

1-1/2*     Note 
2-7/^     Bond 

-  3/15/55-A. 

-  3/15/55-60 

1,860 

2J6ii 

Juno . . 

2*            Bond 
2-lA*  Bond 

-  6/15/52-51* 

-  6/15/52-55 

5,825 
1,501 

June. 

2-l/lt*     Bond 
2*             Bond 

-  6/15/52-55 

-  6/15/53-55 

1,501 
725 

Sept. . 

2-1/2*  Bond 
2*            Bond 

-     9/15/50-52 
9/15/50-52 

1,196 
'*,939 

Sept. 

3*             Bond 

-     9/15/51-55 

755 

Dec . . . 

2f            Bond 

Total 

12/15/52-51* 

3,662 

Dec. 

2*             Bond 
Total 

-  12/15/51-55 

513 

17,012 

6.125 

1,860 

2,611 

3,1*91 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  !•-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,    1950 ^(Continued) 


Securities 


(In  millions  of  dollars) 


Tear 

and 
montJi 


Deecrlptlon  of  eocurlty  2/ 


Aaount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  lesues 
classified  ty 
year  of: 


First 

call 


Final 
oa1^u- 
rlty 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturltlee 


yiled 
matu- 
rity 
leaues 


Callable  leeuea 
claaelfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 


1956 
Mar... 

June . . 
Sept . . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec.  . 


i960 
Mar.. 
Dec .  . 


1961 
June . 

1962 
June . 


1963 
June . 
Dec. . 


2-1/?*  Bond  -  3/15/56-53 

2-1/U*  Bond  -  6/15/511-56 

2-3/''*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

Total 

2-1/2*  Bond  -  3/15/56-58 
2-3/U*  Bond  -  6/15/58-63 

Total 


2-l/U*  Bond  -  6/15/59-62. 

2-3/'**  Bond  -  9/15/56-59. 

2-1/1.*  Bond  -  9/15/56-59. 

2-1/1**  Bond  -  12/15/59-62. 


Total. 


2-7/8*  Bond 
2-3/'>*  Bond 


3/15/55-60 . 
12/15/60-65. 


3* 


Canal  bond   -  6/1/61 


2-l/U*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-l/U*  Bond  -   12/15/59-62. 

Total 


2-3/U*  Bond 
2-1/2*  Bond 


6/15/56-63. 
12/15/63-68. 


Total. 


50 


1,UU9 

982 
3,823 


6,253 


919 
919 


5,28U 


3,U70 
e,75U 


1,UB5 
1,U85 


2,118 


2,118 


2.831 


2,831 


681 


681 


1,UU9 


1,UU9 


982 
3,823 


U,80U 


2,611 


2,611 


5,28U 
3,U70 


8,75U 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


I96U 
June. 
Dec. . 


1965 
Mar.. 
Doc . . 


1966 
Mar.. 

1967 
June. 

Sept. 
Doc 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec.  . 


2-1/2*  Bond  -     6/15/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


2-1/2*  Bond  -     3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond   -  6/15/67-72 ■ 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond   -   I2/I5/63- 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
I2/I5/6U-69 . 


2-1/2*  Bond  -     3/15/65-70 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,U8l 


7,967 

2,716 

11,689 


22,372 


1,U85 


1,U85 


2,118 


2,118 

2,631 

3,761 
3,838 


7,599 

5,197 

3,U8l 

7,967 

2,716 

U,689 


22,372 


U/15/53 
9/15/53 


2/1/5U 


12/1/5U 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/5U 
12/1/5U 
6/15/62 


12/15/62 


Source:   Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturltlee.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership", 
i/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
{with  minor  exceptions)  prior  to  epeclfied  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 


Ma\i  I'l^O 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounts    in   m 

llllons) 

Issue 
data 

DeBcrlptloo  of  new  Issus                                                                        | 

Aaount  of 

■atarlne 

Issue 

(as  of  date 

shown  In 

first  colom) 

Total  bills 
oatstaDllng 
(as  of  date 

sbcwn  In 

first  colwa) 

Maturltor 
date 

BuHber  of 
daye  to 
■Btunty 

Aaomit  of 

bide 

tendered 

Aaount  of  bids  accepted                             { 

Total 
aaowit 

On 
baale 

On  non- 
coapetltlTe 
basis  1/ 

In 
ezchanee 

19't9-»oT.       3 

tar.     10 

■or.      17 

■OT.      25 

Dec.       1 

Dec.       8 

Dec*.     15 

Dec.     22 

Dec.      29 

1950-Jan.        5 

Jan.      12 

Jan.      19 

Jan.      26 

Feb.        2 

Fob.        9 

Feb.     16 

Feb.      23 

Mar.       2 

Mar.       9 

Mar.     l6 

Mar.     23 

Mar.     30 

Apr.       6  p 

Apr.     13  p.... 
Apr.      20  p.. .. 
Apr.     27  p.... 

1950-Feb.       2 

Feb.       9 

Feb.     16 

Feb.     23 

Mar.       2 

Mar.       9 

Mar.     16 

Mar.     23 

Mar.     30 

Apr.       6 

Apr.     13 

Apr.     20 

Apr.     27 

May         '' 

May       11 

May       18 

May       25 

June       1 

June       8 

June     15 

June     22 

June     29 

July       6 

J'ilJ    13 

July     20 

July     27 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,608. 2 
1,525-2 
1,6'.3.1 
1,656.8 

1,587.9 
1,505-9 
1,''86.3 
l,52k.2 
l,l>82.3 

1,782.1. 
1,61.6.7 
1,683.8 
l,6ll..l 

1,686.7 
1,637.1 
1,551.5 
1,55'' .9 

l,661t.l. 
1,525.5 
1,6U1.5 
1,''78.0 
1,'»23.8 

1, 1128. 6 
1,368.1' 
1,658.7 
l,5l'9.3 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,00''.'' 
1,003.6 
1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

901.8 

1,001.6 
1,001.5 
1,000.0 

915.5 
901.  .6 
902.0 

905.1 

917-2 
917-0 
805.lt 
809.8 
83'..1 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
91s.  1 
901.7 

912.5 
910.2 

802.8 
806.0 

820.7 

821.. 9 

895.2 
892.0 

891.. 5 

85.3 
97.3 
98.5 
98.1 

83.6 
85.1 
98.1 
90.8 
66.9 

76.7 
118.2 
llU.8 
106.2 

9l'.7 

103.6 

85.5 

99.2 

87.6 
90.9 
99.7 
9l'.5 
81.2 

76.9 

106. U 

109.6 
105.6 

'«)3-3 

315-6 

330-9 

25.9 

21^1.7 
360.5 
302.1 
^32.0 
370.7 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 
''35.1' 
279.3 

'.61.. 5 
39''.3 
319.3 
389.2 

336.8 

126.1. 
1I.2.6 
319.2 
33I..5 



1,000.0 
1,001.6 
1,000.8 
1,000.5 

1,001.6 

1,000  .a 
901..8 
900.8 
901.6 

900.2 
900.8 

903.3 
900.6 

1,000.8 
1,001.8 
1,000.5 

1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12,319.'. 
12,321.3 
12,320.0 
12,319.8 
12,319-1 

12,32l..O 
12,328.9 
12,328.7 
12,331.0 

12,332.9 

12,335.5 

12,338.5 
12,336.2 

12,335.5 
12,33'>.5 
12,333.6 
12,333.'' 
12, 33'.. It 

12,331.2 
12, '.27.1 
12,525.6 
12,622.8 

Issue 
date 

On  total  bide  acceptad- 

On  eoQetltlTa  bids  aeceptad- 

Average 

price 

per  hundred 

Eqxil  Talent 
averse 
rate  2/ 

Elgh 

Uw                                     1 

Price  per 
hundred 

IqulTalent 
rate  2/ 

Price  per 
hundred 

Equivalent 
rate  2/ 

19I.9-N0T. 
Hov. 
Nov. 
Nov. 

Dec. 
Dec. 
Doc. 
Dec. 
Dec. 

1950-Jan. 

Jan. 
Jan. 
Jan. 

Feb. 
Fob. 
Feb. 
Fob. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Ajr. 
Apr. 

Apr. 

3 

10 

17 

25 

1 

99.731 
99.728 
99-733 
99.737 

99-720 
99-718 
99-713 
99-725 
99-725 

99-727 
99-728 
99.722 
99.721 

99.717 
99.717 
99.711. 
99. 71^ 

99.713 
99.712 
99.711' 
99.712 
99.711 
99.710 
99.707 
99.706 
99.705 

(Percent) 

1.063 
1.07^ 
1.056 
1.052 

1.10s 

1.U5 
1.116 
1.087 
LO87 

1.081 
1.076 
1.101 

1.103 

1.119 
1.119 
1.131 
1.132 

1.137 
1.139 
1.131 

1.138 

1.1''5 
1.11.8 
1.160 
1.162 
1.166 

99.7I.6 
99.755 
99-71.2 
99.750  i/ 

99.750 

99.735  y 
99.735  2/ 
99.735 
99.7'w 

99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 

99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 

(Percent) 

1.005 
0.969 
1.021 
1.000 

0.989 
LOW 
1.01.8 
LOUS 
1.029 

1.056 
1.056 
LOUS 
1.01.8 

1.01.8 

1.068 
1.068 

1.100 

1.108 
1.108 
1.120 
1.120 
1.12't 

1.127 
1.127 
1.139 
1.135 

99.729 
99.726 
99-732 
99.73'' 

99-717 
99.717 
99.717 
99-723 
99.72I1 

99-726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.7U 
99.710 

99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.701' 

(Percant) 

1.072 
l.OSU 
1.060 
1.061. 

1.120 
JL.120 
1.120 
1.096 
1.092 

1.081. 
I.08I. 
1.108 
1.108 

1.121. 
1.121. 
1.135 
1.139 

1.11.3 

1.11.7 
1.135 
1.11.7 
1.151 

1.151 
1.167 
1.167 

1.171 

8 

15 

22 

29 

5 

12 

19 

26 

2 

9 

16 

23 

2 

9 

16 

23 

30 

6  p 

13  p 

27  p 

Source:  Bureau  of  the  Public  Debt, 

1/  Tellers  for  $200,000  or  leoB  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  conpetltlve  bide. 
2/     Bank  discount  baale. 


2j  Ixoept  $700,000  at  99.766, 
y  Kicept  $200,000  at  99-750. 
i/  Kicept  $100,000  at  99-750. 
9  Pi^llffllBary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

ABount  of 

flubacrlptlon 
books  vera 
opened 

Dat,« 
of 
1  tflue 

Dotcrlptlon  of 

securltj 

(Period  to  first  call 
•hown  in  parentheses) 1/ 

tendered 

For 
cash  2/ 

In  exchange 
for  other 

Allotaent 
ratio 

Cash  2/ 

Exchan^ 

securities 

Iln  Billions  of  dollars) 

1/21/1.6 

2/1/1.6 

7/^      Certificate  - 

2/1/1.7-B 

1  yr                    

I1.95I* 

l*.95ll 

100 

2/18/1.6 

3/1/1.6 

l/&f,      Certificate  - 

3/1A7-C 

1  yr                    

l.,106 

3,133 

76 

3/20/1.6 

U/l/W 

7/8if      Certificate  - 

I./1/U7-II 

1  yr                    

_ 

l»,7l.2 

. 

2,820 

59 

5/20/1.6 

6/1/1.6 

l/Sff,      Certificate  - 

6/1A7-E 

1  yr                     

_ 

1*,168 

_ 

2,775 

66 

6/11./1.6 

7/1/1.6 

7/8*       Certificate  - 

7/l/l*7-f 

1  yr                     

- 

l*,673 

. 

2,916 

62 

7/17/1.6 

8/1/1.6 

7/^       Certificate  - 

8/1/1.7-G 

1  yr                     

. 

2,307 

. 

1,223 

52 

8/19/1.6 

9/1/1.6 

l/S$      Certificate  - 

9/1/1.7-H 

1  yr                     

_ 

It, 11*5 

. 

2,31.1 

56 

9/18/1.6 

10/1/1.6 

l/df,      Certificate  - 

10/1/1.7-J 

1  yr                    

. 

3,203 

_ 

1,1*U0 

U 

10/21/1.6 

11/1/1.6 

l/S^      Certificate  - 

U/I/I.7-K 

1  yr                   

_ 

3,1*32 

_ 

1,775 

51 

u/ie/w 

12/1/1.6 

7/^       Certificate  - 

12/1/1.7-L 

1  yr                   

. 

3,281 

_ 

3,281 

100 

12/18/1.6 

1/1/1*7 

l/df,      Certificate  - 

I/1/U8-A 

1  yr                    

- 

3,131* 

- 

3,131* 

100 

1/20/1.7 

2/1/1*7 

7/9j6      Certificate  - 

2/1A8-B 

1  yr                    

. 

U,801 

. 

3,91*7 

82 

2/17/U7 

3/1/1*7 

l/Sif,      Certificate  - 

3/1/1*8-0 

1  yr                    

_ 

2,951 

_ 

2,11.2 

72 

3/19/1*7 

1./1/1.7 

l/di       Certificate  - 

U/1/I.8-I) 

1  yr                    

_ 

2,669 

_ 

1,321 

1*8 

5/21/1.7 

6/1A7 

7/^       Certificate  - 

6/1A8-I 

1  yr                     

. 

2,510 

_ 

1,777 

70 

6/23/1.7 

7/1/1.7 

7/8*       Certificate   - 

7/1A8-F 

1  yr                     

_ 

2,71*2 

_ 

2,7k2 

100 

7/21/1.7 

8/1/U7 

7/8*      Certificate  - 

7/1/1.8-G 

11  m             

_ 

1,127 

. 

1,127 

100 

8/20/1.7 

9/1/1.7 

l/Blf,       Certificate   - 

7/1A8-H 

10  m             

_ 

2,209 

. 

2,209 

100 

9/2/1.7 

9/15/1*7 

1*          Note 

10/1/1.8-B 

l?i»           

_ 

1>,092 

. 

1*,092 

100 

9/22/1.7 

IO/1A7 

1*          Certificate  - 

10/l/l*8-J 

1  yr                       

_ 

1,351* 

_ 

1,351* 

100 

10/22/1.7 

II/1A7 

1*          Certificate  - 

10/1/1.8-K 

11  m             

_ 

1,1*67 

. 

1,1*67 

100 

U/19/It7 

12/1A7 

1-1/^  Note 

1/1/1.9-A 

1  yr    1  B             

. 

3,535 

. 

3,535 

100 

12/19/1.7 

1/1/1.8 

l-l/9)t  Certificate  - 

1/1A9-A 

1  yr                       

- 

2,592 

- 

2,592 

100 

1/20/1.8 

2/1/1*8 

1-1/^  Certificate   - 

2/1A9-B 

1  yr                     

. 

2,189 

. 

2,189 

100 

2/18/1.8 

3/1/1*8 

1-1/^  Certificate  - 

3/1A9-C 

1  yr                    

_ 

3,553 

_ 

3,553 

100 

3/22/1.8 

l*/l/l*8 

1-1/^  Certificate  - 

1./1/I.9-II 

1  yr                    

. 

1,055 

_ 

1,055 

100 

5/19/1*8 

6/1/1.8 

1-1/^  Certificate  - 

6/1/U9-E 

1  yr                    

. 

l*,301 

_ 

l*,301 

100 

6/21/1.8 

7/1A8 

1-1/^  Certificate  - 

7/1/1.9-F 

1  yr                    

_ 

5,783 

_ 

5,783 

100 

9/1/1*8 

9/15A8 

1-3/*  Note 

1./1/50-A 

Iyr6im             

_ 

3,596 

. 

3,596 

100 

9/20/1*8 

IO/1A8 

1-1/1**  Certificate   - 

10/1A9-O 

1  yr                    

. 

6,535 

. 

6,535 

100 

12/6/1.8 
12/15/1*8 

12/15/1.8 

1-1/1.*  Certificate  - 

12/15/1.9-H 

1  yr                    

- 

519 

. 

519 

100 

I/1A9 

1-1/1.*  Certificate  - 

1/1/50-A 

1  yr                     

- 

5,695 

- 

5,695 

100 

1/19/1*9 
2/15/1.9 
J/21/1»9 

2/1/1*9 
3/1/1*9 
1./1/U9 

l-l/lt*  Certificate  - 
1-1/1.*  Certifioato  - 
1-1/1*16  Certificate  - 

2/1/50-B 
3/1/50-C 
1./1/50-D 

1  yr                    

lyr                     

1  yr                     

- 

1,993 

2,922 

963 

- 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21.8 
1*,675 
5,373 

100 
100 
100 
100 
100 

5/19/1*9 
6/20/1.9 
8/31/1*9 

6/1/1.9 

7/1/1*9 

9/15/1*9 

1-1/1.*  Certificate  - 
1-1/1.*  Certificate  - 
1-1/8*  Certificate  - 

6/1/50-K 

7/1/50-F 

9/15/50 -G 

lyr                     

lyr                     

lyr                     

- 

5,019 
5,601 
1,197 

- 

9/21/1.9 

IO/1/U9 

1-1/8*  Certificate  - 

10/1/50-H 

1  yr                       

6,21.8 

100 
100 
100 

12/5/1*9 

12/15/1*9 

1-3/^  Note 

3/I5/5U-A 

l>  yr  3  B              

l*,675 
5,373 

12/19/1*9 

1/1/50 

1-1/8*  Certificate  - 

1/1/51-A 

lyr                     

. 

. 

1/20/50 

2/1/50 

1-1/U*  Note 

10/1/51-A 

1  yr  8  ■              

1,918 

1,918 
2,71.1 
5,365  1/ 
886 

2/17/50 

3/1/50 

1-1/1.*  Note 

7/1/51-B 

1  yr  1*  B              

2,71*1 

2/17/50 
3/20/50 

3/15/50 
Vl/50 

1-1/2*  Note 
1-1/U*  Note 

3/15/55-A 
7/1/51-C 

5yr                       

1  yr  3  ■              

5,365  i/ 
886 

100 
100 

Source:     Bureau  of  the  Public  Debt. 

1/     In  the  case  of  the  reopening  of  a  preTiouelj  offered  eecurlty,   the 

periods  to  first  call  and  to  n&turlty  are  calculAt«d  fron  the  date 

Interest  cammencee  on  the  reopening. 
2/     ConslBte  of  all  public  cash  aubecrlptlane  and  Bubeorlptlona  by 


U.  S.  lloTemBent  Inveetasnt  accounts. 
2/     Pepreeente   total  amount  leeued  March  15,   1950,   and  additional 
amount  issued  April  1,  1950-     See  Table  ^  for  details  of  ex- 
change operations . 


Mail  1950 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  leeuee  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 

Called  or 

maturing  security  1/ 

Dlspoaltlon  offers 
liy  TreaflTiry 

Besiilts  of  exchaa^ 

offers 

Daserlptlon  of  nav 
sacurlty  offered 

chajl^ed 

Turned  In  for  cash 

OaeerlptloD 

Date  of 
lime 

Aaount 

out- 

•tandlac 

Inderal 
fiesarra 
Banks^Z 

if 

other 

loTestors 

Caata 

retlro- 

■ent 

Xzehacge 
•ecurltj 
offered 

(Ii 

1  ■llllona 

of  dollari 

) 

l/&f,      Oertlflcats  - 

7/1/1.8-ir 

7/1A7 

2,71.2 

2,7*2 

2,601 

lUl 

7/1A8  ■ 

7/^       Certificate  - 

7/1/1.8-G 

8AA7 

1,127 

- 

1,127 

1,079 

- 

1.8 

1-1/8*  Certificate  - 

7/1/U9-F 

'■ 

7/9)6       Certificate  - 
Total 

7/1/U8-S 

9/l/'>7 

2,209 
6,078 

•1.51 

- 

2.209 
6,078 

2,103 
5,783 

- 

106 

J 

295 

9/15A8  ■ 

S-l/S*  Bond 

9/l5/''8.. 

3A5/38 

1.51 

l-l/2i6  Hote 

9/l5/'^A 

3/15/".'. 

3,71.8 

3,71.8 

3,596 

- 

152 

1-3/W  Treaa.  note  - 

U/1/50-A 

1^            Note 

10/1/U8-B 

9/l5/''7 

If, 092 

_ 

l.,092 

3,912 

. 

180 

10AA8  ■ 

1*           Certificate  - 

10/l/W-J 

10/1 A  7 

1,351. 

. 

1,351. 

1,257 

- 

97 

\     1-1/1.*  Certificate  - 

IO/1/U9-O 

lit           Certificate  - 
Total 

10/1/1.8-r 

U/1/U7 

1,1.67 
6,913 

- 

1,1.67 
6  913 

1,366 
6  535 

- 

101 

-^ 

378 

12/15A8 

Si           Bond 

12/15/1.8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-1/1.*  Certificate   - 

12/15/U9-H 

I/1A9  • 

1-1/8)6  Hote 

1-1/^  Certificate   - 

Total 

I/I/U9-A 
I/I/U9-A 

12/1A7 
I/1A8 

3,535 
2,592 

6  127 

- 

3,535 
2,592 

6  127 

3,299 
2,396 

5,695 
1,993 

: 

236 
196 

1.32 
108 

I      l-l/lt*  Certificate  - 

1/1/50-A 

2/1A9 

1-1/8*  Certificate  - 

2/1A9-B 

2AA8 

2,189 

- 

2,189 

88 

1-lA*  Certificate  - 

2/1/50-B 

3/1A9 

1-1/8)6  Certificate  - 

3/1A9-C 

3A/W 

3,553 

- 

3,553 

2,922 

Uoo 

232 

1-l/U*  Certificate  - 

3/1/50-C 

1./1A9 

I-I/8J  Certificate  - 

lt/l/lt9-D 

U/1/1.8 

1,055 

- 

1,055 

963 

- 

92 

l-l/U*  Certificate  - 

U/1/50-D 

6AA9| 

1-1/^  Certificate  - 
2i           BoM 

Total 

6A/U9-I 

6/15/''9 

6/1/U8 
1/15/1.2 

l.,301 
1,01U 

5,315 

- 

l.,301 
1,011. 

5,315 

5,783 

U,106 
913 

5,019 
5,601 

- 

195 

101 

1     1-1/1.*  Certificate  - 

6A/50-1; 

296 

7AA9 

1-1/8*  Certificate  - 

1/1/U9-T 

7A/'.8 

5,783 

- 

- 

182 

l-l/U*  Certificate  - 

7/1/50-r 

9A5A9 

2*           Bond 

9/l5/'»9.. 

5A5/'.2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/^  Certificate  - 

9/15/50-G 

10AA9 

l-lA*  Certificate  - 

IO/1A9-C 

10/l/lt8 

6,535 

- 

6,535 

6,21*8 

- 

288 

1-^/8*  Certificate  - 

10/1/50-H 

1-lA*  Certificate  - 

12/l5/'>9-H 

12/15/1.8 

519 

519 

UBlt 

_ 

35 

12A5A9  • 

216           Bond 
3-1/^  Bond 

12/l5/'»9 
ls/l5/'»9 

7/15/1.2 
12/15/31. 

2,098 
1.91 

2,098 
1.91 

2,028 
1.67 

: 

70 
21. 

I     1-3/^  note 

3A5/5U-A 

2-1/2*  Bond 

Total 

12/15/1*9 

12/15/36 

1,786 
■.,891. 

- 

1,786 
U,89U 

1,696 

l.,675 

- 

90 
219 

- 

- 

lA/50 

1-l/lt*  Certificate  - 

1/1/50-A 

1/1 A9 

5,695 

- 

5,695 

5,373 

- 

322 

1-1/^  Certificate  - 

1/1/51-A 

2A/50 

1-lA*  Certificate   - 

a/l/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/U*  Note 

10/1/51-A 

3A/50 

1-1/U*  Certificate 

3/1/50-0 

3/1/1.9 

2,922 

- 

2,922 

2,71.1 

- 

180 

l-l/U*  Hote 

7/1/51-B 

3/15/50 

2*           Bool 

3/15/50 

10/19/1.2 

1,963 

_ 

1,963 

1,861 

. 

102 

1       1-1/2*  Hote 
1-l/U*  Hote 

3/15/55-A 

'./1/50 
vl/50 

1-3/8*  Hote 

Total 

U/1/50-A 

9/15/1.8 
U/1/I.9 

3,596 

5,559 
963 

- 

3,596 

5,559 
963 

3,501. 

5,365 

886 

- 

92 

193 

76 

7/1/51-C 

1-l/lt*  Certificate  ■ 

V1/50-D 

Sonroe:     Bureau  of  the  Public  Debt. 
1/     Original  call  and  naturltj  dates  are  uB«d. 

2/     Beginning  vlth  the  Horember  I9U7  operation,   arrangeDnenta  vere  nade 
between  the  Treasury  and  the  ?ederal  Reserre  BjBtem  whereby  *11   or 


a  part  of  the  Sjataa'e  holdlnge  of  certain  aaturlog  and  oallad 
eeourltlea  would  be  preaented  for  caah  redenptlon. 
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Onlted  States  savlnge  bonds  were  first  offered  for 
sale  In  March  1935  snd  began  to  mature  In  Maroh  19'^5- 
Series  A-D  were  sold  from  Maroh  1935  to  April  194l. 
Series  E,  F,  andO  bonds  have  been  on  sale  since  May  1,  19^*1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin'  Issues  for  December  19'*7.  page  31i 
and  October  19'i5,    pages  A-'+  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  vhloh  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  publlsbed  as  of  June  30  Bni 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figures   through  December  3I,    19'^9,    data  by  de- 


nominations Include  both  sales  and  redemptions  In  thousands 
of  pieces.  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  issue  price.  Redemptions  by  States  were 
discontinued  with  the   figures    through  June   30,    1949. 

For  dollar  figures,  sales  are  shown  at  Issue  price,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
Values,  except  that  Series  0  Is  shown  at  par.  Matured  bonds 
whleh  have  been  redeemed  are  Included  In  redemptions. 
MatureA  bonds  outstanding  are  Included  In  the  Interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  vdllch  Interest 
has  ceased. 


Table   1.-  Summary  of  Sales  and  Redemptions  by  Series,  Ciimulatlve  through  March  31,    1950 


( 

Dollar  amounts  In  millions) 

Series 

Sales  1/ 

Accrued 
lilecount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redeitptlons  of 
unme.tured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

aoii 

370 

1,010 

852 

52 

93 
261. 
233 

255 
U63 

1,271. 

1,095 

252 

1.56 

1,239 

1,025 

h 

8 

35 

70 

116 

~ 

; 

Series  3 

Series  C 

Series  D-1939 

2,1*1.5 

6U2 

3,087 

2,971 

- 

- 

Series  I)-19U0  and  D-Wltl 

Series  E 

1,503 
57,788 

U,U67 
21,211 

380 

3,1.29 

306 

1,883 
61,217 

l.,773 
21,211 

816 

26,951 

1,092 

2,893 

- 

1,065 
3l.,266 

3,681 
13,318 

1.3. 1*5 
1.1..03 
22.87 
13.61' 

Series  F 

Series  (i 

Total  unmatured  aeries 

81.,  970 

i.,nu 

l.,756 

89,085 

31,751* 

- 

57,331 

35.61. 

87,1.16 

92,172 

31.,  725 

116 

57,331 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

'Dollar  amounts  In  mllllone) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptl  ons  to 
amount  outstanding 


Fiscal  yeare: 

I935-I9I.I 

191.2 , 

191.3 

191.1. 

I9I.5 

I9I.6 , 

191.7 

191.8 , 

191.9 

Calendar  years: 

1935-191.2 

191.3 

191.1. 

191.5 

191.6 

I9I.7 

191.8 

191.9 

Months : 

191.9-July 

August.. . . 
September. 

October. . . 
November. . 
December.. 
1950- January . . . 
February, . 
March 


I.,6l2 

5,991. 

11,789 

15,1.98 

li.,891 

9,612 

7,208 

6,235 

7,11.1 


15,61.3 

13,729 

16,01.1. 

12,937 

7,1.27 

6,69U 

7,295 

5,833 


511 
I1U9 
398 
388 

383 
U05 

707 
581 

521. 


161 

88 
128 
223 

387 

573 
691 
SOU 
927 


303 
169 
295 
U8I. 
61.0 
71.2 
872 
931 


101. 
71 
73 

71. 

77 
107 
109 

71. 


I., 773 

6,082 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 


15,91.6 

13,890 

16,339 

13,1.21 

9,067 

7,1.36 

8,167 

6,815 


6iU 
520 
1.71 
U62 
Irol 
602 
816 

655 

611 


1.59 
207 
81.8 
2,371 
■.,293 
6,717 
5,51.5 
5,113 
5,067 


396 
1,585 
3,31.1 
5,558 
6,1.27 
5,126 
5,11.1. 
5,101 


1.25 
1.39 
Ull 

396 
1.15 
1.66 

618 
U18 
510 


UU7 
201 
81.1 
2,358 
l.,252 
6,579 
5,321. 
I.,8U5 
l.,721 


871. 
1,576 
3,321 
5,1.72 
6,21.3 
U,S89 
l.,8U0 
l.,708 


393 
UOU 
382 

367 
385 
1.25 

51.5 
369 

U59 


12 

6 

7 

13 

1.7 

133 

221 

268 

31.6 


22 

9 

20 

86 

185 

237 

303 

391. 


32 
35 
29 

23 
31 
1.1 

73 
US 
51 


13 
Uo 
59 
73 


Ul 

87 

122 

11.6 

203 


69 
65 
62 

59 

57 

203 

150 
129 
116 


l.,31l. 
10,188 
21,256 
31., 606 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 


15,050 
27,363 
1.0,361 
1.8,183 
1.9,776 
52,053 
55,051 
56,707 


56,1.53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 


.75 
.73 
.73 
.70 
.73 
.82 

1.08 
.73 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U,  S. 
Footnotes  at  end  of  Table  3, 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,   E,  F,   and  G  by  Periods 

(Dollar  amounta  In  nlllions) 


Accrued 

Sales  plus 

Bedemptlons  2/  l/ 

Amount  o«tstandlne 

Percent  of  monthly 

discount 

accrued 

discount 

Total 

Sales 

Accrued 

Matured 

Interest- 

amount  outstanding 

price 

discount 

debt 

bearing  debt 

Series  A-D 

FlBcal  years: 

WSS-WU 

3,91*8 

l6l 

U,109 

1*58 

1.1.6 

12 

_ 

3,650 

- 

WUS 

1 

86 

87 

133 

126 

6 

- 

3,60U 

- 

19hi 

92 

92 

88 

82 

6 

- 

3,608 

- 

19't'' 

96 

96 

79 

72 

8 

- 

3,625 

- 

19l'5 

103 

103 

llt3 

117 

25 

. 

3,585 

- 

19U6 

106 

106 

309 

21*2 

67 

18 

3,365 

- 

19117 

107 

107 

uaa 

3T0 

113 

W 

2,968 

- 

19U8 

UO 

110 

?16 

393 

123 

59 

2,51.3 

- 

19U9 

101 

1-01 

703 

530 

172 

73 

1,927 

" 

Calenlar  Tears: 

1935-1*2 

3,91*9 

291 

U,2U0 

637 

615 

22 

. 

3,603 

. 

191*3 

* 

91* 

91* 

81 

7U 

7 

- 

3,616 

- 

191*1* 

« 

100 

100 

78 

70 

8 

- 

3,638 

- 

191*5 

« 

105 

105 

226 

179 

1*7 

Ul 

3,1.77 

- 

191*6 

* 

107 

107 

390 

302 

87 

87 

3,11*8 

- 

191*7 

• 

109 

109 

1.81 

367 

111* 

122 

2,71*2 

- 

191*8 

* 

108 

108 

576 

1.36 

139 

me 

2,250 

- 

191*9 

« 

86 

86 

838 

631 

207 

203 

1,1*1.0 

- 

Months: 

19U9-July 

« 

13 

13 

68 

51 

17 

69 

1,876 

3.1*9 

_ 

8 

5 

I 

71. 
51 

56 

38 

13 
13 

65 
62 

1,813 
1,771 

3.95 
2.78 

Septei&ber 

October 

» 

1. 
3 

u 

3 

51 
56 

38 
1.2 

13 
lU 

59 
57 

1,727 
1,677 

2. S3 
3.22 

November 

December 

- 

5 

5 

96 

72 

21. 

203 

i,i*uo 

5.85 

• 

11 
6 

11 

6 

221. 
129 

168  p 
96  p 

57  P 
33  P 

150 
129 

1,280 

1,178 

15.70 
9.89 

February 

March 

It 

1. 

130 

95  P 

35  P 

116 

1,065 

11.02 

Series  E,  F,  e 

md  0 

Fiscal  years: 

101*1 

66I1 

661. 

1 

1 

- 

- 

661. 

- 

19U2 

5,993 

2 

5,995 

75 

75 

» 

- 

6,581* 

- 

191*3 

11,789 

36 

11,821. 

760 

760 

1 

- 

17,61*8 

- 

19Ult 

15,1*98 

11*,  891 

9,612 

127 
281. 

1.67 

15,625 
15,175 
10,078 

2,292 
U,156 
6,1.08 

2,286 
l*,13l* 
6,337 

6 
21 

71 

- 

30,981 
1*2,000 
1*5,670 

- 

19U5 

191*6 

191*7 

7,ao8 

583 

7,791 

5,063 

11,951* 

109 

- 

1*8,398 

- 

I9U8 

6,235 

691. 

6,929 

1*,597 

l.,l*53 

11*1. 

- 

50,730 

- 

191*9 

7,11*1 

826 

7,967 

l.,365 

l»,191 

171* 

- 

51*, 333 

" 

Calendar  years : 

lOlil 

2,537 

- 

2,537 

lU 

lU 

- 

- 

2,521* 

- 

191*2 

9,157 

12 

9,169 

21.6 

2U5 

w 

- 

11,1*1.7 

- 

191*3 

13,729 

7U 

13,801. 

1,501. 

1,502 

2 

- 

23,71.6 

- 

Wl*!* 

16,01.1. 

195 

16,239 

3,263 

3,251 

12 

- 

36,723 

- 

191*5 

12,937 

379 

13,315 

5,332 

5,293 

39 

- 

1.1*,  706 

- 

191*6 

7,1*27 

533 

7,961 

6,038 

5,91.1 

97 

- 

U6,628 

- 

191*7 

6,691. 

633 

7,327 

U,61.5 

U,522 

123 

- 

1*9,311 

- 

191*8 

7,295 

76U 

8,059 

U,568 

k,kOU 

16I. 

- 

52,801 

- 

191*9 

5,833 

896 

6,729 

l*,263 

1*,077 

186 

- 

55,267 

- 

Months: 

191*9- July 

511 
1*1.9 

91 
63 

602 
512 

357 
365 

31*2 
31.8 

16 
17 

: 

51*,  577 
51*, 721. 

.65 
.67 

August 

September 

398 

68 

U66 

360 

3UI. 

17 

- 

51*, 830 

.66 

October 

388 

69 

1.58 

31*5 

329 

16 

- 

51*,  91*2 

.63 

November 

383 

7U 

1.58 

360 

31*3 

17 

- 

55,01.0 

.65 

December 

1*95 

102 

597 

370 

353 

17 

- 

55,267 

.67 

707 
581 

98 

68 

805 
61.9 

391. 
289 

378  p 
273  P 

16  p 

15  P 

- 

55,679 
56,039 

.71 
.52 

Fflhniary 

March 

521* 

82 

607 

380 

361.  p 

16  p 

56,266 

.68 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redenptlons  of  Series  A-D,  E,  F,   and  G  by  Periods  -    (Continued) 

(Dollar  anounte   In  mllUonB) 


Period 

Sales   1/ 

Sales 
Accrried         plus 
discount       accrued 

discount 

Redemption  2/ 

Amount 

outstanding 
( Interest- 
bearing  debt! 

Percent  of  monthly 
redemptions 
to  aaoimt 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Serlee  E 

FlBCal  yeare: 

igUl 

203 
3,526 
8,271 
U,820 
11,553 
6,739 
It, 287 
l*,026 
l*,278 

1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
l*,l.66 
l*,085 
l*,22li 
l*,208 

378 
329 
299 
289 
286 
377 

1*02 
361 
36U 

1 
33 
118 
265 
1.31. 
536 
633 
753 

10 

70 

182 

353 
U93 

579 
696 
3l8 

81 
59 
62 

61. 
69 
92 

88 
63 

77 

203 

3,528 

8,301* 
11,938 
11,818 

7,173 

U,821. 

".,659 

5,032 

1,11*5 

5,999 
lO.Ull* 
12,562 
10,175 

'',9^    ' 

l.,66U 

U,920 

5,025 

1*59 
388 
361 

353 
351* 
1*69 

U90 
U2I. 
1*J*0 

* 
60 
689 
2,100 
3,81.6 
5,912 
l.,391 
3,825 
3,530 

U 
209 
1,380 
3,005 
".,963 
5,1.23 
3,930 
3,728 
3,1*1*8 

283 
298 
296 
278 
293 
297 

320 
221. 

309 

• 
60 
688 
2,095 
3,825 
5,81*3 
l.,288 
3,689 
3,368 

11 
209 
1,378 
2,993 
l*,925 
5,330 
3,813 
3,575 
3,27U 

269 
283 
281 
261. 
277 
281 

305  P 
210  p 
295  P 

• 
1 
5 

20 

69 
103 
136 
162 

• 

2 

11 

38 

93 

116 

15k 

17"* 

11* 
16 
16 

15 
16 
16 

15  P 
11.  p 
15  P 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 

33,303 
33,393 
33,1*57 

33,532 
33,591* 
33,766 

33,936 
31*,  135 
3U,266 

.85 
.89 
.89 

.83 
.87 
.88 

.91. 
.66 
.90 

19U2 

IShi 

I9UI1 

19115 

19"^ 

igitT 

19U8 

191'9 

Calendar  years: 

Will 

191*2 

19U3 

WWi 

19''5 

wiie 

19l»7 

19'tB 

19U9 

IQUg- July 

September 

November 

February 

Serle 

9  F 

Fiscal  years: 

67 
1*35 
758 
802 
679 
1.07 
360 
301 
1*73 

208 
652 
71*5 
773 
595 
325 
3U2 
1*98 
233 

17 
16 
13 

13 
lU 
16 

38 
31 
27 

2 
9 
19 
33 
1*7 
61 
73 

2 
1* 
13 
25 
1*0 
51* 
67 
78 

10 
5 
6 

5 

6 

10 

11 

5 
6 

67 
1*35 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 

208 
651* 
750 
786 
621 
365 
396 
566 
311 

27 
21 
19 
18 

19 

25 

1.9 
36 
33 

• 

3 

17 
58 
89 
11.9 
203 
206 
216 

• 

7 
35 
77 
106 
189 
203 
222 
202 

18 
16 
16 

16 
15 

17 

16 
16 

18 

3 

17 

57 

88 
11*7 
197 
198 
201* 

* 

7 

35 

77 

101* 

185 

196 

2U 

189 

17 
15 
15 

15 
11. 
16 

15  P 
15  P 
17  p 

• 
• 
« 
1 

3 

6 

9 

12 

• 
• 

1 
1 
1* 
7 
11 

12 

1 
1 
1 

1 
1 

1 

1  P 

1  P 
1  P 

67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,58U 

207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 

3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,61*7 
3,667 
3,681 

.51 
.1.6 
.1.5 

.1*5 
.1.2 
.1.8 

.1.5 

.1*8 

Will 

19'>2 

I9I13 

19lilj 

191*5 

19116 

19U7 

191.8 

191*9 

Calendar  years: 

191*1 

191*2 

I9W4 

I9I16 

191*8 

191*9 

19l*9-July 

August 

September 

Oc  tober 

February 

March 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(Dollar  Qinounts  1a  millions) 


(Continued) 


Period 

Sales   1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedeaptlona  2/ 

Amount 
outstanding 
(Interest- 
bearing  debt; 

Percent  of  Eftonthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  0 

Fiscal  yearB: 

I9UI 

395 
2,032 
2,759 
2,876 
2,658 
2, ''65 
2,561 

1,907 
2,390 

1,185 

2,516 
2,61.0 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 

115 

lOk 

86 

86 

8U 

103 

267 
189 
13'' 

395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,6I'0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

101. 

86 

86 
W. 
103 
267 
189 
13'' 

1 

12 

55 

IS"* 

220 

3'.8 

1.69 

566 
619 

2 
29 

89 

181 

261. 
1.26 
512 

618 
613 

56 
50 

U8 

50 
52 
56 

57 
U8 
53 

1 
12 
55 
131. 
220 
31.8 
1.69 
566 
619 

2 
29 
89 

181 
26U 
1.26 
512 
618 
613 

56 
50 

1.8 

50 
52 
56 

57 
1.8 
53 

- 

39U 
2,ltlU 

7,861 
10,299 
12,Ul6 
ll.,508 
15,850 
17,621 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

17,681 
17,73'' 
17,772 

17,808 
17,81.0 
17,887 

18,096 
18,237 
18,318 

•31 
.28 

.27 

.28 

•2? 
.31 

.32 

.26 

.29 

I9I12 

19I13 

igWi 

iqlt5 

I9U6 

19U7 

19U8 

19U9 

Calendar  years: 

I9UI 

19'i2 

19113 

19IA 

19lt5 

19U6 

19U7 

19UB 

I9U9 

Months: 

19U9-July 

March 

Source:   Dallj  Treasury  Stfltement;  Office  of  the  Treasurer  of  tiie  U.  S. 

1/  Beginning  vlth  June  19^1,   Series  E  sales  Include  unclassified  sales 

consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less       2/ 
than  the  sales  reported  as  unclassified  In  the  Dally  Treasury  State- 
■ent.  The  greater  part  of  that  item  consists  of  sales  for  which  In- 
formation Is  arallahle  as  to  the  eerloe  but  not  the  year  of  Issue.  i/ 
On  the  basis  of  that  Information  such  sales  are  Included  in  this  table       • 
according  to  eeriee.  Prior  to  June  19^7,  It  was  possible  to  distribute      p 


by  series  all  sales  reported  as  unclassified  In  the  Dally  Treasury 
Statement. 

Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  19l*U,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  19^*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  U, 
Less  than  $500,000. 
Preliminary. 


Table  4*-  RedemptlonB  of  Matured  and  Unmatured  Savings  Bonds»  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds     2/ 

Unmatured  bonds  i/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
Ul8 

510 

218 
126 

127 

16U 

95 
95 

55 
32 
32 

1.00 
291 

383 

382 
275 
363 

18 
17 
19 

February 

March 

Source:  Dally  Treasury  Statcanent, 

1/  Brea]Edown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Inclialea  for  each  month  redemptions  of  Series  D-19'+0  which  have  matured 


through  that  month.  Outstanding  laaturod  bonds  of  tills  series, 
however,  are  included  In  the  Interest-bearing  debt  until  all 
bonds  of  the  series  have  matured. 
^     Incluies  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes )  have  been  Issued  In  four  series;  Series  A 
from  August  1,  19^1,  through  June  22,  19'+3;  Series  B  from 
August  1,  igl^-l,  through  September  12,  19'+2;  Series  C  from 
September  14,  iglJ-S,  through  August  31,  19^8;  and  Series  D 
on  continuous  sale  beginning  September  1,  I9W.  Details 
oonoerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'^S,  page  A-L, 
Similar  information  conoemlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'+5,  pages  A-^ 
and  A-5.  For  details  concerning  terms  and  conditions, 
Investment  yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  1942,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19^6,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  oeased.  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1950 

(in  mllllonB  of  dollars) 


Serlaa 

Sales 

Pedemptlonfi 

Amount  outstanding                   j 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

Serleo  A 

1.07  1/ 
li,9l*l> 
32,U38  1/ 
8,981 

1*05 

l.,9U* 

31,71*1 

1,612 

67  1/ 
182  1/ 
10,U5U 
591 

338 

u.Tei 

21,287 

1,021 

2 

• 

26 

672 
7,368 

Series  B 

Series  C 

Series  D 

Total 

116,769 

38,702 

11,291* 

27,1*07 

28 

8,01.0 

Source:  Office  of  the  Treaaurer  of  the  U.  S.;  Dally  Treaaury  Statenent. 
1/  Includes  exchangee  In  connection  vlth  the  offering  in  September  19U2 


of  Serloa  A-ig"*?  and  Sorloa  C. 
Leaa  than  $500,000. 


Table  2,-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  mllllona  of  doUars) 


Period 

Sales 

Pedemptlons  1/ 

Amount  outstanding                  [ 

Total 

For  cash 

For  tajces 

Matured 
debt 

Interes  t-  bear  1  ng 
debt 

Fiscal  years: 

I9I.I1 

8,951. 
7,016 
3,525 
3,057 
2,lltU 
3,991. 

7,958 

8,533 
5,501. 
2,7*5 
2,925 
3,032 
5,971 

1,096 

1,159 

1.96 

589 
321. 
516 

1.11 
229 

362 

5,970 
6,396 
6,873 
U,19l. 
3,301 
3,531 

7;oS7 
6,966 
5,287 
3,21.1 
3,869 
2,950 

252 
98 
369 
11.2 
11.2 
1.09 

128 
150 
316 

1.62 
51.3 
2,602 
2,182 
1,971 
2,078 

223 

590 

1,637 

2,332 

1,880 

2,1*1.5 
1,581. 

223 

76 
87 

IIU 
122 
195 

So 

138 
137 

5,503 
5,853 
l.,271 
2,012 
1,330 
1,1*52 

3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 

29 

22 

282 

28 

21 

211* 

U8 

13 

179 

9 
23 
32 
29 

51 

63 
89 

63 

1*7 

28 
26 
25 
2U 
23 
U7 

31* 
31 
26 

9,1.1*8 
10,068 
6,711 
5,560 
l.,39l* 
l*,86o 

8,302 
9,71.8 
8,235 
5,725 
5,381. 
l',572 
7,610 

5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 
8,01*0 

19I.5 

I9I.6 

191.7 

191.8 

19I.9 

Calendar  years: 

191.3 

191*1* 

19''5 

191*6 

191*7 

191*8 

191*0 

Months : 

191.9- July 

October 

November 

December 

February 

March 

Source:   Office  of  the  Treaaurer  of  the  U.  S.;  Dally  Treaa-jry  Statement. 
1/  Includes  both  matux-ed  and  unmatured  notes. 
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Table  1. 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  ml II lone  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
eecurl- 
tieo  out- 
standing 

Interest-bearing  securities   issued 
by  the  U.  S.  Govemmont 

Intereet^bearlDg  securities  guar- 
anteed by  the  U,  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 

out- 

stJ^nr1ing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held   by 
Federal. 
Beserve 
Banks   - 
public 
market- 
able 
issues 

Held  by  private 
investors 

y 

Total 
out- 
standing 

Held  by 

U.  3. 

Govemasnt 

investauent 

accounta 

and 

Federal 

Reserve 

2/2/ 

Held  by  privat* 
investors 

y 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
2/ 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 
6/ 

I9I12 

191*3 

I9I1I* 

191*5 

I9U6 

I9I17 

19li8 

191*9 

19119-July. 

Aug.  . 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 
Feb.. 
Mar.. 

76,991 
lUo,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,79s 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,7117 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,880 
253,921 
2511,756 

2511,876 
255,121* 
255,019 

25l*,869 
2511,1106 
253,506 

10,3110 
11*,  091 
18,920 
2U,93l* 
29,121 

32,809 
35,7li9 
38,271* 

38.520 
38,850 
39,1*11* 

39,287 
39,320 
39,31*6 

38,983 
38,365 
37,608 

2,1*52 
3,213 
U,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 
5,385 

3 

7 

10 

17 

30 

36 
137 
I2I1 

12U 
123 
123 

123 
123 
123 

I2I1 
12U 
121* 

7,885 
10,871 
111,287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,Oli9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

2,61iO 
7,11*9 
11*, 899 
21,792 
23,783 
21,872 
21,366 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,7116 
17,592 

58,988 
UU,llil 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

1911,831 
197,625 
197,31*5 

198,273 
198,122 
196,789 
198,058 
198,2911 
198,306 

li5,l*8l 

81*,9li8 

120,880 

153,1*21 

159,061i 

llil,li23 
133,578 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 
131,61*8 
131,502 

13,507 
29,193 
l*li,8U5 
56,209 
56,1113 
59,010 
59,370 
62,711i 

63,71.8 
6U,888 
65,073 

65,582 
65,806 
65,877 
66,U09 
66,6U7 
66,801. 

U,5U9 

li,(^ 

1,516 

U09 

1.67 

83 
69 
21. 

22 
2U 
26 

25 
26 
27 
2U 
2li 
21 

287 

285 

180 

6 

9 

2 

♦ 

li,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

13 
13 

lit 

15 
15 
15 
lU 
15 
15 

6S 
150 
375 
U2li 

1*5 

U2 
11 

9 
11 
12 

10 
11 
12 

10 
10 
6 

I17I1 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,111* 

1,999 
1,965 
2,220 

Source:  Dally  Treasury  Statement  for  total  amoxmte  outstanding;  reports  from    kj 
agencies  and  trust  funds  for  eeoxirltiee  hold  by  U.  S.  Government  Inrest- 
ment  accounts;  and  reports  from  Federal  Reserve  System  for  securities 
held  by  Federal  Reeenre  Banks . 

Excludes  guaranteed  securities  hold  by  the  Treasury.  ^ 

Includes  accounta  under  the  control  of  certain  U.  S,  Government  agenclee 
whose  Inveetmente  are  handled  outside  the  Treasury;  eicludes  Federal        6/ 
land  banks  after  June  26,  19^7j  irtien  the  United  States'  proprietary  In- 
terest In  these  banks  ended.  • 
Includes  small  amounts  of  U,  S.  oavlnge  bonds,  Series  A-F  at  maturity  value. 


1/ 

2/ 


i/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Beeerve  Banks . 

All  public  marketable  leeuee  except  B.  F.  C.  notea  in  the  amount  of 
$115  million  for  19^3  and  $176  million  for  19Wi. 
Consists  of  Commiodlty  Credit  Corporaticm  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2«-  Net  Market  Purchaees  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^/ 


(In  milllonfl  of 

dollars;   negative   figures  are 

net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

I9I1O 

191*1 

191*2 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 
.3 

.li 
-.2 

* 

.9 
.1. 
.3 

♦ 
-2.3 

-8.I1 

-.3 

« 

-U.5 

-U.U 

-,2 

1.0 

-.3 

-1.1 
60.0 

191*3 

191*1* 

191*5 

-II1.5 

-9.9 

-67.5 

-90.3 

-105.1 

-U8.1 

-72.9 

-U.5 

-5.9 

.li 
-16.5 
-55.6 

-35.2 
-10.0 
-31*. 1* 

-11*5.8 

20.5 

-56.1* 

-67.3 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

» 
.3 

-5.0 
-5.9 

1*.8 
-12.0 

191.6 

191*7 

191*8 

-8.1 
.1 

-.2 

-.7 
176.9 

-11.7 
106.8 

3.3 
-61.3 
-12.1 

-338.6 

-30.1. 

-69.8 

-359.2 

1.1 

-157.3 

-609.1 

5.I1 

-UI.2 
-308.1 

-711.1 

-123.1 

7.2 

-123.0 

-lU.l 

.1 

-57.6 

221.0 

-.8 

-20.3 

696. U 

-.2 

191*9 

1950 

8.8 
-6.6 

-1.8 
13.5 

5.1 
6.3 

1.5 

-51*. 7 

-88.1. 

-.1 

3.8 

1..6 

-1.7 

11.5 

-.1 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  eecin*ltles  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treaeurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investanente  are  handled  through  the  facilitlee 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  fran  those  reflected  In  Table  1  because  they  exclude  those 
Government  Investment  accounts  for  which  Inveetanents  are  not 
handled  by  the  Treasury,  Table  2  also  Includes  purchasee  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000, 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Talu0B  ^  -  tn  bllllone  of  dollars) 


So!  of 


Total 
redaral 
seourltlee 
outatand- 


Held  b7  banke 


Ccasserclal 
banks  ^ 


Federal 
Paserve 
Banks 


Held  by  nonbank  InreBtora 


IndlYld- 
uale  U/ 


Instirance 
companleB 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
aesocla- 
tlone  2/  6/ 


State  and 
local 
gorem- 
ments  j/ 


U.  S. 

GoTemaent 
Inrestanent 
accounta  6/ 


1939-Dec  ember 

I9U0- June 

December 

191'1-Jun 

Decomber 

19li2-June 

December 

19U3-June 

December 

19Wt-June 

December 

I9U5- June 

December 

19146-February  (Peak 

March 

J\me 

September 

December 

igUT-March 

June 

September 

December 

WW- March 

June 

September 

December 

I9U9- January 

February , 

March 

April , 

May , 

June 

July , 

August 

September 

October 

November 

December 

1950- January 

February  p 


1.7.6 

US. 5 
50.9 

55.3 
61.. 3 

77.0 
112.5 

lUo.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  U 
259.2 
257.0 

253.1 
252.1. 
252.7 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 

257.2 

256.9 
256.1. 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1.7.3 

59  .k 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 

101..3 

97.9 

91.. 1 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

81..8 
81.. 5 
82.2 

82.9 
82.1. 
82. U 

83.2 
81..0 
81.. 5 

81.. 7 
81..6 
85.8 

85.5 
81.. 3 


15.9 

16.1 
17.3 

19.7 
21.1. 

26.0 
Ul.l 

52.2 
59.9 

68.1. 

77.7 

81.  .2 
90.8 

93.8 
90.2 
81.. 1. 
80.2 
71.. 5 

71.5 

70.0 
69.9 
68.7 

65.1 
6U.6 
62.1. 
62.5 

62.7 
62.1 
60.5 
61.8 
62.7 
63.0 

6U.7 
66.5 
66.5 

67.1. 
66.9 
67.0 

67.6 
66.6 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

n.5 

11..9 
18.8 

21.8 
21.. 3 

22.9 
22.6 
23.8 
21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.1. 
23.1. 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 
18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 


29.3 

29.9 
31.5 

33.5 
1.0.6 

1.8.3 
65.2 

81.1. 
98.7 

U9.3 
135.6 


153.1 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.0 
166.1. 
166.9 
167.1 

167.9 
168.3 
169.5 
168.7 
169.5 
170.1. 

170.7 
171.9 
172.2 

172.1 
172.1. 
171.3 

171.1. 
172.0 


10. U 

10.3 
10.9 

11.5 
11.. 1 

18. U 
21.. 5 

31.7 
38.1. 

1.6.5 
53.5 

59.8 
6U.8 

61.  .6 
61.. 8 
1 
0 
9 


66.6 

66.8 
67.0 
67.1. 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 

69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 


1/    United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/     Securities   Issued  or  guaranteed  by  the  U.  S.  Government,   exclullng  6/ 

guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  ccoaBercial  banks,   trust  companies,  and  stock  savings  banks  In 
the  United  States  and   in  Territories  and     island    poeeesslons.     Figures 
exclude  securities  held   In  trust  departanente . 

U/     Includes  partnerehipe  and  personal  trust  accounts.  2/ 

^     IncluieB  eavlnge  and  loan  aasoclatlonB,  dealers  and  brokers,  aai  invest- 
ments of  foreign  balances  and  International  accounts  in  this  country.     Be- 
ginning with  December  19I.6,   includes  investments  by  the  International  p 
Bank  for  Pecanstruction  and  Develojnent  and  International  Monetary  Fund 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2U.1. 

21.. 8 
25.0 
25.3 
25.1. 
25.3 

25.1 
25.0 
21.. 7 
21.. 3 

23.8 

23.2 
22.3 
21.5 

21.6 

21.5 
21.1. 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1. 
20.5 

20.6 
20.6 


3.1 

3.1 
3.2 

3.1' 
3.7 

3.9 
1..5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

U.6 
11.6 
U.6 

U.5 
11.1. 
ll.U 

11.5 
11.5 


2.6 

2.5 
2.1. 

2.1. 

u.u 

5.1. 
11.6 

15.5 
20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.1. 

23.3 
22.3 
22.3 
21.2 

21.7 
20.7 
20.8 
21.1. 

21.6 
21.5 
22.3 

21.9 
22.6 
22.7 
22.8 
23.6 
23.3 

23.1. 
23.8 
22.1. 

22.6 
23.1. 


.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 

5.3 
6.5 

6.7 
6.7 
6.5 
6.U 
6.3 

6.7 
7.1 

7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 
8.2 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

ll'.3 
16.9 

19.1 
21.7 

21.  .9 

27.0 

28.0 
28.2 
29.1 
30.1. 
30.9 

31.6 
32.8 
33.9 

31.. U 

35.0 
35.7 
36.8 
37.3 

37.'. 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39. ■• 

39.3 
39.3 
39.3 

39.0 
38.1. 


in  special  nonlntereet-bearing  notes  issued  by  the  U.  S. 
Government . 

Holdings  by  Federal  land  banks  are  included  under  "Other  corpo- 
rations and  asBOCiationa"  instead  of  "tJ.  S.  Governzaent  invest- 
ment accounts"  beginning  with  June  30,  19**7,  since  the  propri- 
etary interest  of  the  United  States  in  these  banks  ended 
June  26,  I9I.7. 

Consiate  of  trust,  sinking,  end  inveetsnent  funis  of  State  and 
local  governments  and  their  agenciee,  and  Territories  and 
island  possesslanfl. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  ooTers  seourltloa 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agsnolss.  The  banks  and  Insurance  oompanles  Inoluded 
In  the  Survey  aooount  for  approximately  95  percent  of 
Buoh  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    igltl,    In    the  May   194l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  bfuiks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Taluoa  -  In  millions  of  dollars) 


Claaeiflcatlon 

Total 
amount 
outetand- 
Ing 

Held  t>7  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

i/ 

Banks   1/ 

Insurance  ccmpanles 

U.  S,  Government 
Inveatanent 
accounts  and 
Federal  Beeerre 
Banks 

7,21.2 

cosmierclal 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  D&rlne 

Int«roet- bearing  eocurltloa: 

15'>,779 
66,781 
32,871 

59,610 
1,661 

10,833 
672 

11.,  560 
563 

3,981. 
672 

23,  U7 

121. 

32,871 

1.2,675 
63,078 

Public  marketable 

Public  no ninarke table  U/  ^ 

Special   laeueo 

25l.,1.30 
1,965 

61,271 

11,505 

15,12U 

l.,656 

56,111 

105,751. 

Matured  debt  and  debt  bearing  no  Interest  6/.... 

Total  securltiee   laeued  or  guaranteed  by  the 
U.  S.  Government  j/ 

256,395 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  TaluBB  -  In  mllllonB  of  dollara) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Trsasury  Survey 

Held  by 
aU  other 
Investors 

i/ 

Banks  1/ 

Insurance  ccmpanlee 

tJ.  S.  Govomnont 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,21.2 

commercial 

2/ 

530 

mutual 

BaTlngs 

32U 
life 

619  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

12,336 
27,321 
10,189 
55,122 
1.9,636 
160 
15 

3,lt55 

9,935 

6,61.8 

38,61.1. 

905 

16 

5 

38 
11.5 

120 
1,1.53 
9,077 

l 

1.3 

125 

13 

1,397 

12,976 

« 

6 

53 

1.63 

235 

1,1.02 

1,830 

1 

• 

3,909 
6,351 
716 
2,901. 
9,201 
36 

l.,837 

10,303 

2,1.57 

9,323 

15,61.7 

106 

3 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  2/ 

Total 

15l.,779 

59,610 

10,833 

387 
1,080 
2,658 
3,138 
3,569 

1 

11.,  560 

270 

758 

1,231 

U,79l. 

7,501 

6 

3,98U 

81«) 
883 
993 
591 
676 

• 

23,117 

1.2,675 

Call  classes: 

Due  or  first  becoming  callable: 

within  1  year 

51*,  086 
37,007 
18,537 
ll.,08l. 
31,050 

15 

22,508 

26,011. 

7,119 

1,312 

2,651 

5 

11,191. 
2,272 
1,827 
1,11.7 
6,676 

18,887 
6,000 
l.,708 
3,101 
9,976 

3 
1.2,675 

106 

1,635 

1.0,931. 

"2,675 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

15lt,779 

59,610 

10,833 

11.,  560 

3,981. 

23,117 

Tax  Status:     9/ 

160 

12,088 

11.2,531 

16 

9,1.08 

50,186 

25 
10,809 

10,833 

• 

8 
11.,  552 

1 

52U 

3,1.59 

36 

U89 

22,591 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  fraa  Federal  Incosne  taxes.. 
Subject  to  Federal  inccoo  taxes  10/ 

Total 

151.,  779 

59,610 

11.,  560 

3,981. 

23,117 

Footnotee  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent 


Table  3. 


Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluee  -  In  millions  of  dollars) 


iBsue 
(Tax  stAtufi  2/  iB  Bhovn  In  parenthesoB) 

Total 
amount 

ing 

Held  by  Inreetors  covered  In  Treasury  Surrey 

Held  by 
all  other 
lures  tore 
2/ 

Banks  1/ 

Inaurance  companlee 

U.  S.  Gcrremfflont 
ijiTestzient 
accounts  and 
Federal  Beserre 

7,21*2 

coanerolal 

2/ 

530 

mutu&l 

saTlngs 

321. 
life 

619  fir», 
casualty, 
and  marlJie 

12,336 

2,922 

963 

5,019 

5,601 
1,197 
6,2U8 
5,373 

3,1*55 

38 

1*3 

53 

3,909 

■',837 

1,083 

505 

1,890 

1,82U 

221. 

2,1.20 

2,357 

Oertlfloatee  of  IndebtediMBS : 

l-lAlt  March            1950-C ( taxable ) 

1,182 

358 

2,065 

1,811 

685 

2,086 

1,71*9 

9 

1. 

29 

28 
10 

38 

27 

29 

2 

1*1 

lU 

23 

13 

2 

56 
15 
80 

72 

13 

128 

98 

563 
78 

911. 

1,852 

21*1 
1,563 
1,139 

l-lf^i  April           1Q50-D (taxable) 

l-l/UlS  Juno              1950-E (taxable) 

l-lAlt  July             1950-F (taxable) 

1-1/8J  September  1950-G (taxable) 

l-l/8!t  October       1950-H (taxable) 

l-l/8i(  January       1951-A (taxable) 

Total  certlf  IcateB  of  Indebtednaes 

Treasury  notes: 

1-3/8^  April           1950-A (taxable) 

27,321 

9,935 

11*5 

125 

1.63 

6,351 

10,303 

3,596 
1,918 
l.,675 

10,189 

2,01.1 

996 

3,611 

28 

8 

81. 

2 

1 
10 

85 

37 

113 

296 
270 
150 

1,11*3 
607 
707 

1-lAit  October      1951-A (taxable) 

1-3/8*  March           X^'ik-k (taxable) 

Total  Treasury  notes 

6,61.8 

120 

13 

235 

716 

2,1*57 

351* 

91 

1,052 

1,01.8 

159 

1,1*18 

216 
57 
75 

213 
878 
11*2 

1,1*21 
1.1 
66 

666 
191 
101 

619 

55 

183 

276 

9,323 

Treasury  bonds: 

2*           March            1950-52 ( taxable ) 

2-1/256  September  1950-52. .  .(partially) 
216           September  1950-52 (taxable ) 

1-1/2*  December     1950 ( t/iTable ) 

2-3/ltjt  June              I95I-5I'... (partially) 
2%           September  1951-53 ( taxable ) 

3)6          September  1951-55...  (partially) 
2-1/1.16  December     1951-53. .  .(partially) 
216           December     1951-55 (taxable) 

2-1/216  March           1952-51* (tAxable) 

216          June             1952-51* (tAiable) 

2-1A16  June             1952-55 (taxable) 

2*          December     1952-51* (taxable) 

2*           June              1953-55... (partially) 
2-lA*  June             195l*-56... (partially) 

2-7/8)6  March           1955-60. .  .(partially) 

2-1/2*  March           1956-58 (taxable) 

2-3Al6  September  1956-59. .  .(partially) 

a-l/li*  September  1956-59 (taxable) 

2-3/1.16  June              1958-63... (partially) 
2-3A>  December     I96O-65. .  .(partial  It) 
2-1/2*  September  1967-72 (tumble) 

Total  bank  eligible 

1,963 
1,186 
1*,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,021. 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,1*85 

2, 716 

55,122 

1,1*25 

957 

3,158 

1,521 
1,327 
5,22U 

kVk 
968 
379 

51.2 

It, 129 

927 

6,229 

657 

580 

1,686 

81.3 
793 

2,750 

783 

1,213 

2,109 

38,61*1. 

18 

U 

133 

21 

3 

285 

2 

3 

10 

11.8 
166 
121. 

21.7 

• 

1 

2 
69 

1 

101* 
9 

1 
103 

17 

1 
78 

3 

1 

206 

• 
• 

23 

16 

71 

11*1 

288 

• 

1 
291 

1 

190 

1 

3 

61. 

31 

52 

llU 

U2 

1*5 

151* 

30 

1*9 
11. 

20 
135 

39 

190 
26 
32 

100 
26 
1*1. 

93 
71 
71. 
22 

117 

81 

1*03 

* 

91 

699 

63 

1.0 

9 

85 
1.1.6 
126 

287 

• 

2 

156 
29 
Itf 

67 

1 

12 

11.3 

1,1*53 

1,397 

1,1.02 

2,901* 

Foolaiotos  at  end  of  Section  II. 


(Continued  on  follovljag  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par 

Taluea  -  in  millions  of  dollars) 

Issue 
(Tax  status  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inreators  covered  in  Treasury  Survey 

Held  by 

all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  3.  Govemmant 
Investment 
accounts  ejvi. 
Federal  Eeeerve 
Banks 

7,2U2 
comnorclal 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-  1/U*  Juno           1959-62 ( taxable ) 

2-1/1**  December  1959-62 (taxable) 

2-1/2*  June           1962-67 (taxable) 

2-1/2*  December  I963-68 (taxable) 

2-1/2*  June           I96U-69 ( taxable ) 

2-1/2*  December  I96I1-69 (taxable) 

2-1/2*  March         1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June           1967-72 ( taxable ) 

2-1/2*  December  1967-72 ( taxable ) 

Total  bank  restricted 

5,281* 
3,1*70 
2,118 

2,831 

3,838 

5,197 

3,1*81 

7,967 

11,689 

1*9,636 

101*,  758 

110 

50 

83 
182 
21 

20 
29 
28 

68 
53 

72 

3I.9 
905 

1,788 
685 
520 

5* 

1,130 

899 

51*9 

382 

1,358 

1,177 

1*58 
290 
876 

1,150 
1,1*51 
1,315 

2,112 
1,1*50 
2,022 
1,853 

12,976 

1*22 

238 

97 

176 
102 
1U2 

118 

75 
189 
272 

708 
821* 
201 

32U 
165 
1*1.5 

1,093 

687 

1,767 

2,987 

1,825 

1,250 

UOU 

1,010 

1,258 

833 

2,560 
5,050 

15,61*7 
211,969 

58 

U8 

9,077 

1,830 
3,232 

9,201 

Total  Treasury  bonds 

39,550 

15 

1 

10,530 

ll*,373 

12,101* 

Other  bonds: 

Postal  savings  bonds (wholly) 

- 

• 

1 
1 

36 

Total  other  bonds 

160 

16 

- 

• 

1 

36 

106 

Guaranteed  securities:     jj 

Federal  Housing  Administration  deben- 
tures   ( taxable  11/ ) 

15 

5 

1 

6 

• 

3 

Total  public  marketable  securities 

15l*,779 

59,610 

10,833 

11*,  560 

3,981* 

23,117 

1*2,675 

Footnotes  at  end  of  Section  II', 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tai  statue  2/  ^^  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

HeU  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,2U2 
commercial 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marina 

United  States  savings  bonds: 

Series  D   -    IQUO  and   IQUl  U/ (12/) 

1,178 
3lt,135 

3,667 
18,237 

57,217 

10 

335 
691 

* 

19 
509 

• 

32 

SUO 

1 

60 
378 

1*39 

• 

1 

1 

17 

1,166 
31*,  135 

3,219 
16,U03 

5l*,923 

Series  E  U/ (taxable) 

Series  F  ^ ( taxable  ) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

1,036 

528 

21 

• 

123 

272 

19 

Other  U.  S.  securities: 

7,988 
287 
325 
951* 

9,551* 

159 
279 

188 

1 
291 

197 

36 
233 

5 
100 

7,606 

8 

325 

216 

Depositary  boals ( taxable ) 

Treasury  bonds.    Investment  series   (taxable) 
Total  other  U.   S.   securities 

625 

1/ 
1,661 

11*3 

292 

105 

8,156 
5/ 

Guaranteed  securities:     jJ 

Conmodlty  Credit  Corpol-atlon  demand 
obligations ( taxable ) 

Total  public  nonmarketable  securities  2/ 

10 

66,781 

672 

563 

672 

12U 

63,078 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  mlllloDA  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 

amount 

ine 

Held  by  Investors  covered  In  Treasurr  Surrey 

Held  hy 
all  other 
InvestcTB 

2/ 

Banks  1/ 

Insurance  coapanlee 

U.  S.  Gorennent 
Inveslaaent 
accounts  and 
Federal  Beeorre 
Banks 

7, sua 

ccnnnercl&l 
2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  BBrlns 

Federal  Intemedlate  credit  hanks: 

Dehentures ( taxable ) 

U9 

326 

28 

12 

82 

Central  Bank  for  Cooperatives: 

1-5/e*  FebruaiT  1953  (I>ebentureB)(talable) 

Federal  hcsoe  loan  hanks: 

1.35*  September  1950  (Notes) (tAifthle) 

1-3/8*  February  1951  (Notes ) ( taxable ) 

Total  Federal  home  loan  bank  secxirltles. . . , 

Federal  land  banks:   13/ 

l-l/lt*  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-l/U"t  February  1953-55  (Bonds)  (taxable) 
1-3/U*  October   1955-57  (Bonds)   (taxable) 

30 

20 

1 

« 

10 

75 
97 

59 
7U 

2 
U 

• 

2 

1 

- 

13 

18 

172 

133 

5 

* 

3 

- 

31 

208 
186 
IIU 
218 

152 

160 

9U 

2 

• 

3 
2 

1 
• 
• 

1 
1 
2 
3 

- 

52 
25 
15 
29 

725 

589 

8 

1 

7 

- 

120 

'^ 


I 


KicludoB  trust  dopartjaente.  2/ 

IncludsB  truBt  companlea  and^  boeixmlne  vlth  figures  for  July  19^*9,  also 

Includee  stock  Bavlnga  banks.   Fomerly  theso  banka  vere  shovn  aa  a 

separate  claaslflcatlon,  but  they  are  no  longer  so  reported. 

Includes  those  banlis  and  Insurance  campanles  not  reporting  In  the  Treasury 

Surrey. 

Uhited  States  saTlngs  bonds.  Series  I>-19U0  and  19^1,  E,  ft"«^  F,  are  shown 

at  current  redemption  values.  They  vere  reported  at  maturity  value  by  the 

banks  and  insurance  ccanpanlos  Inclxided  In  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  vaJuee  for  use  In  this  statement, 

C,  C,  C.  demand  obligations  in  the  amount  of  $10  million,  ft?T  held  by         10/ 

ccomerclal  banks,  are  shown  only  In  the  total  amount  outetandlE>g;  holdings    11/ 

by  reporting  banks  are  not  available . 

Holdings  by  reporting  agencies  not  available.  12/ 

Excludes  guaranteed  securities  held  by  the  Treasury, 

lesuoB  vhlch  connaerclal  banks  may  not  acquire  prior  to  specified  dates       13/ 

(with  minor  exceptions))  see  "Debt  Outstanding",  Table  3,  footnote  1, 


Federal  securities  fall  into  three  broad  classes  vlth  respect  to 
the  Imposition  of  Federal  inocoe  taxes  on  Income  derived  frcm 
them.   "Wholly"  tax-exempt  securities  are  thoae  vith  the  Income 
exempt  from  both  nomal  tax  and  surtax,  "Partially"  tax-exempt 
securities  are  those  vlth  the  Income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treaaury  and 
savings  bonds,  interest  derived  from  $5|000  of  princlpel  amount 
ovned  by  any  one  holder  is  also  exempt  frcBn  the  surtax.  "Taxable" 
securities  are  those  vlth  the  income  subject  to  normal  tax  and 
surtax. 

Includes  F.  H,  A.  debentures;  see  footnote  11. 
A  saall  Indeterminate  amount  of  these  debentures  Is  partially 
tax-exempt. 

United  States  savings  bonds  sold  prior  to  March  1,  19'*1,  are  par- 
tially tax-exempt:  thoae  sold  on  and  after  that  date  are  taxable. 
The  proprietary  Interest  of  the  United  States  in  these  banks 
ended  on  June  26,  V^kl . 
Less  than  $^0,000. 
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.MARKET  QUOTATIONS,   MAECH  31,   1950. 


Market  quotations  shown  here  are  over-the-oounter 
closing  quotations  In  the  Now  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Ckivern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernraent.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Msu-ketable  Securities 
Issued  by  the  United  States  0-overnraent  and  by  Federal 
Agencies'. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Oovemnent 
Table  1.-  Treasury  Bills  (Taxable!  Table  2.-  Certificates  (Taxable) 


Amount 
out- 

etamlng 
(Millions) 

Maturity 
date 

iBBua 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$905 

906 

903 

903 

1,003 

1,001. 
1,001. 
1,001 
1,000 
1,001 

903 
900 
902 

lt/6/50 
1./13/50 
1./20/5O 
1./27/50 

5A/50 

5/11/50 

5/18/50 

5/25/50 

6/1/50 

6/S/50 

6/15/50 
6/22/50 
6/29/50 

1/5/50 
1/12/50 
1/19/50 
1/26/50 

2/2/50 

2/9/50 

2/16/50 

2/23/50 

3/2/50 

3/9/50 

3/16/50 
3/23/50 
3/30/50 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.15 
1.15 
1.15 
1.15 
1.15 

1.15 
1.15 
1.15 

i.ooit 

l.Ol. 
1.07 
1.07 
1.08 

1.08 
1.09 
1.09 
1.09 
1.09 

1.09 

1.10 

1.11 

1.0^ 

1.10 

i.ll 

i.n 
1.12 

1.12 
1.12 
1.12 
1.12 
1.12 

1.12 
1.12 
1.13 

-.0214 

-.01 

.00 

.00 

.00 

.00 
.00 
.00 
.00 

Amount 
out- 
standing 
(Minions) 

Description 

leeua 
date 

Yield 

Bid 

Ask 

Mean 

Change  in 
mean  trcm 
last  month 

$963 
5,019 
5,601 
1,197 
6,21.8 
5,373 

1-1  A*  -    1./1/50-D 
l-l/U    -    6/1/50-E 
i-i/u    -    7/1/50-F 

1-1/8     -  9/15/50-G 
1-1/8     -  10/1/50-H 
1-1/8     -     1/1/51-A 

U/l/1.9 
6/1/1.9 
7/1/1.9 
9/I5A9 
10/1/1.9 
1/1/50 

1.1^ 

1.15 

1.10 

1.16 

1.17 

1.12 
1.06 

l.lU 

1.15 

1.12^ 

I.ll* 

1.08 

1.15 

1.16 

i/ 
-.01?S 

.00 

+.02 

.00 

.00 

Footnote  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  deoijDals  are  32nde) 


Amount 
cut- 
standing 
(Mllllona) 


Description 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price         Date 


low 


Price         Date 


In  191.9-1950 


High 


Price       Date 


Treasury  notes: 


$3,596 
2,71.1 

1,918 
l.,675 

1,860 


l.,939 
2,635 
7,986 
510 
1,021. 

5,825 
1,501 
8,662 
1,1.1*9 
3,823 

2,716 


5,281. 
3,1.70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
U,689 


■  3/8)6  - 
•lA  - 
lA  - 
lA  - 
■3/8    - 


U/1/50-A  i/ 

7/1/51-B 

7/1/51-0 
10/1/51-A 
3/15/5I.-A 


!■ 
1- 
1- 
1- 
1' 

1-1/2     -   3/15/55-A 


100 .OUj 


1/ 

100. OlJ 

100. Oil 

100.01 

99.28i 

100. 05I 


Treasiay  bonds  -  bank  eligible: 


2* 

1-1/2 

2 

2 

2-1/2 

2 

2-1/1. 

2 

2-1/2 

2-l/U 


9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51. 

-  6/15/52-51. 

-  6/15/52-55 
-12/15/52-51. 

-  3/15/56-58 

-  9/15/56-59 


100. lU J 

100.08 

101.02 

101.07 

102.06 

101.12 
101.28 
101.20 
105.13 
IOI..O9 


100. 15i 

100.09 

101.03 

101.09 

102.08 

101. lU 
101.30 
101.22 
105.15 
lOU.ll 


2-1/2     -  9/15/67-72  2/  105.01     105.03 

Treasury  bonds  -  bank  restricted:  6/ 
102.01 
102.00 
101.. 09 
103.21 
103.09 


2-1/1.* 

2-l/U 

2-1/2 

2-1/2 

2-1/2 


-  6/15/59-62 
-12/15/59-62 

-  6/15/62-67 
-12/15/63-68 

-  6/15/6U-69 


101.31 
101.30 
IOU.O7 
103.19 
103.07 


2-1/2  -I2/I5/6U.69  103.01 

2-1/2  -   3/15/65-70  102.30 

2-1/2  -  3/15/66-71  2/  102.28 

2-1/2  -   6/15/67-72  2/  102. OU 

2- 1/2  -12/15/67-72  2^1  102. OU 


103.03 
103.00 
102.30 
102.06 
102.06 


1/ 
100.01 
100.01 
100.00^ 

99.28 
100.05 


100.15 

100. 08i 
101.021 

101.08 

102.07 

101.13 
101.29 
101.21 
105. lU 
lOU.lO 

105.02 


102.00 
101.31 

IOU.08 
103.20 
103 .08 

103.02 
102.31 
102.29 
102.05 
102.05 


1/ 
.00 


-.01 

-.03 
-.03 
-.06 

-.05 
-.06 
-.06 
-.03 
-.05 

-.03 


.08 

.07 
.11 

.12 
.11 

.12 
.12 
.12 
.18 
.18 


1.22* 
1.22 
1.2U 
l.Ul 

I.U7 


.95 
1.12 
1.25 
1.25 
1.3U 


2.15 


2.01 
2.03 
2.10 
2.19 
2.23 

2.25 
2.26 
2.28 
2.35 
2.35 


i/ 
.01* 

.01 

■.03 


+  .09 

.00 
■f.02 
+.01 
+.0U 

+  .0U 
+  .05 
+  .0U 
.00 
+  .02 

.00 


+.03 
+.03 

+.03 
+.03 
+.02 

+.03 
+.02 
+  .02 
+  .0U 
+.0U 


9/15A8 

3/1/50 

U/l/50 

2/1/50 

I2/I5/U9 

3/15/50 


U/I5/U3 

6/IA5 

9/I5/U3 

12/15/Ul 

3/31AI 

6/26/UU 

2/25A2 

12/l/UU 

6/2/Ul 

2/l/UU 

10/20Al 


6/1A5 
U/15/1.5 

5/5/U2 
12/I/U2 
U/15A3 

9/I5/U3 

2/1  Au 
12/lAU 

6/1A5 
11/15/U5 


5/32 

100.01 
100.01 
100.02 
100.10^ 

100.07 


10U.07 

102.15 

10U.18 
10U.26 
107. lU 

IOU.27 
106.08 
105.00 
110.22 
107.16 

109.18 


IOU.2O 
IOU.2I 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


3/17/50 
3/31/50 
3/31/50 
1/2U/50 
1/10/50 

3/10/50 


3/U/U6 

3/11/1.6 
3/11/1.6 
3/11/U6 
3/11/U6 

2/18/U6 
2/9/U6 

3/II/U6 
2/8/U6 
U/6/U6 

U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


1.50* 
100.01 
100.01 
100.00 

99.28 
100.05 


100.08 

100. OU 

100.03 

100.01 
101. OU 

100.08 
100.16 
100.09 
101.30 

100.01 

wo. 01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


3/29/50 
3/31/50 
3/31/50 

3/8/50 

3/31/50 
3/31/50 


5/3A3 
11/1/U8 
11/8A3 

12/5/U2 

3A0A1 

7/2U/UU 
2/18/U2 

12/19/u. 
12/26/ul 

2/29/Uil 

1/2 /Ua 


12/2U/U8 

i2/2u/ue 

8/17/U2 

2/17/w. 

3/2/W. 
3/2/UU 

2/16 /kU 

12/19/UU 
I2/I3/U8 
12/13/U8 


5/32 
100.01 
100.01 
100.02 
100. loj 

100.07 


101. OU 
100.21 
101.27 
102.01 
103.12 

102.08 
102.31 
102.16 
106.18 
105.07 

106  .OU 


103.12 

103.10 
105.21 
105.03 
IOU.23 

IOU.I9 
10U.15 
IOU.I3 
103.29 
103.29 


3/17/50 
3/31/50 
3/31/50 
1/2U/50 

1/10/50 
3/10/50 


7/18A9 

7/18A9 
7/20 /U9 
8/17A9 
7/15/U9 

8/U/U9 

7/15/U9 

8/11A9 

9/6/U9 

9/7/U9 

9/7/U9 


1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

12/21/U9 
1/9/50 
1/9/50 
1/6/50 
1/6/50 


1.50* 
100.01 
100.01 
100.00 

99.28 
100.05 


100.15 

100. OSj 
101. 02t 

101.08 

102.07 

101.13 
101.29 
101. lU 

103.29 

102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 


3/29/50 
3/31/50 
3/31/50 
3/8/50 
3/31/50 

3/31/50 


3/31/50 
3/31/50 
3/31/50 
3/31/50 
3/31/50 

3/31/50 

3/31/50 

1/3/1.9 

1/3A9 

1/3A9 

1/3/U9 


I/3/U9 

I/3/U9 

1/3/1.9 

I/10/U9 

I/10/U9 

1/IO/U9 

1/IO/U9 

I/U/U9 

I/3/U9 

l/3/l'9 


Footnotes  at  end  of  Section  II, 
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.MAEKBT  QUOTATIONS,   MABCH  31,   I95O. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  1/ 


(Price 

leclmalB 

are  32nda 

) 

Amount 
out- 

etandlTig 
(Mll- 
llom) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Sljice  first  traded 

In  191.9-1950 

High 

lov 

High 

Lov                1 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

*1,186 
1,627 

755 
1,118 

725 

681 

2,611 

982 

919 

1,1.85 

50 

Treasury  Ijonds: 
2-1/2*  -     9/15/50-52 
2-3/1.     -     6/15/51-51. 
3              -     9/15/51-55 
2-l/U     -   12/15/51-53 
2              -     6/15/53-55 

2-1/1.     -    6/l5/5l'-56 
2-7/8    -     3/15/55-60 
2-3/1.    -     9/15/56-59 
2-3A    -     6/15/58-63 
2-3/1.     -  12/15/60-65 

3*          -      6/1/61 

100. 2U 
102.06 
103 .00 
102.07 
103 .08 

IOU.30 
108.16 
UO.Ol 
111.27 
U3.28 

U8.2U 

100.26 
102.08 
103.02 
102.09 
103.11 

105.01 
108.19 
UO.O5 
111.31 
UU.OO 

119.16 

100.25 
102.07 
103.01 

102.08 
103 .09i 

10I..314 
108. 17J 
110.03 
111.29 
113.30 

119.01. 

-.06 
-.09 
-.01 
-.OU 

-.05 
-.09 
-.074 

+.oii 
+.02 

.00 

.75* 

.89 

.89 

.91 

.95 

1.03 
1.10 
1.12 
1.22 
1.35 

1.17 

+  .11.* 

+.02 

+.06 

+.02 

+.01 

+.01 
+.03 
+.01 
-.02 
-.01 

-.01 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/to 

7/22 /UO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

108.30 
110.26 
113.21. 
108.01 
107.25 

109.29 
U6.02 
116.13 
117. oU 
119.00 

131.  .00 

12/10/1.0 

11/12 /Ul 

12/30/1.0 

3/10/1.5 

1/12/1.6 

3/12/1.6 
1/12  A6 

1/26/1.6 

1/15/1.6 

1/25/1.6 
9/5A1. 

99.15 
98.16 

82.08 
101.08 
101.19 

102.02 
98.30 
98.10 
99.15 
99.11. 

75.00 

9/25/39 
1./1/37 
1/11/32 
5/2U/1.0 
2/15/1.1 

7/2U/U0 
9/20/35 
1./1/37 
9/25/39 
9/25/39 

6/18/21 

102.17 
103. 29i 

ioi..3oi 
103 .io| 

IOI..06 

106.07 
109.29 
111.02 
112. 09i 

uu.ioj 

120.08 

1/6/1.9 

2/8A9 

1/25/U9 

7/15/1.9 

8/16/1.9 

9/9/1.9 

9/7/1.9 

9/7/1.9 

1/10/50 

1/10/50 

5/27A9 

100.25 
102.07 
103.01 
102.08 
103 .09i 

10l..3li 

108.12 

109.00 

109.05 

109.21. 

118.16 

3/31/50 
3/31/50 
3/31/50 
3/31/50 
3/31/50 

3/31/50 

I/IO/U9 

1/3/1.9 

1/3  A9 

1/3A9 

6/29  A9 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$58 
65 
32 
35 
53 

1.55*    -     I./3/50 
1.35      -     5/1/50 
1.35      -    6/1/50 
1.30      -     7/3/50 
1.30      -     8/1/50 

7/1/1.9 

8/1A9 

9/1/1.9 

10/3/1.9 

11/1/1.9 

1.35* 

1.35 

1.35 

1.35 

1.35 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.25* 

1.25 

1.25 

1.25 

1.25 

+.03* 
+.03 
+.03 
+.03 
+  .03 

?52 
56 
1.1 
69 

1.30*    -     9/1/50 
1.30       -   10/2/50 
1.30       -   11/1/50 
1.30       -   12/1/50 

12/1/1.9 
1/3/50 
2/1/50 
3/1/50 

1.35* 
1.35 
1.35 
1.35 

1.15* 
1.15 
1.20 
1.20 

1.25* 
1.25 
1.28 
1.28 

+.03* 
+  .03 
+  .06 

+  .06 

Footnote  at  end  of  this  section. 


Table  2*   -  Other   Issues   (Taxable) 

(Price  declJLalB  are  32nd8) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

YU 

Id 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
frcan 
last 
month 

Since  first  traded 

In  19U9-I95O 

High 

Low 

High 

Low                  1 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$  30 

Central  Bank  for  Cooperatives  debentures: 

1-5/^,  -    2/1/53        1  100.02  1  100.05  100.03: 

1 
Federal  Hone  Loan  Bank  notes;             I 

.00 

1.59* 

.00* 

2/1/50 

100.06 

1/12/50 

100. 03 J 

3/31/50 

100.06 

1/12/50 

100. 03 J 

3/31/50 

75 
97 

1.35*     -  9/15/50-C       100.00 
1-3/8    -  2/15/51-A      100.00 

Federal  Land  Bank  bonds:     2/ 

100.02  100.01 
100.02  100.01 

1 

-.01 
.00 

1.26 
1.33 

+.0U 
.00 

9/15/1.9 
2/15/50 

100. OU 
100.02 

9/22/U9 
3/2U/50 

100.01 
100.01 

3/31/50 
3/31/50 

100. OU 
100.02 

9/22/U9 
3/2U/50 

100.01 
100.01 

3/31/50 
3/31/50 

208 
186 
UU 
219 

l-l/U*  -     5/1/50-52 
1-1/2     -     1/1/51-53 
2-l/«    -     2/1/53-55 
1-3/1.     -  10/1/55-57 

99.21 

99.30 

101.27 

100.02 

99.21.    99.22^  -.oij 
100.02  100. OOi      .00 
101.31  101.29'   -.02 

100.05  100.03^  -.01 

1                 1 

l.UO  10/ 
1.50  10/ 
1.56 
1.73 

+  .03 
.00 
.00 

+.01 

5/1/1.6 

1/2/1.6 

2/1A5 

10/1/1.9 

100.02 
101.22 
105.31 
100.12 

U/17/U6 
3yu/U6 
3/12/U6 
9/22/U9 

96.30 

97.30 

100.08 

100. 03i 

3/8A8 

3/8/U8 

2/16/U8 

3/31/50 

99.31 
100.17 
102.28 
100.12 

9/I/U9 
7/I5/U9 

9/6/U9 
9/22/U9 

97.26 

98.05 

101.00 

100. 03i 

I/IOA9 

I/I0A9 

lA/1'9 

3/31/50 

^J 


1^ 


Rot  q.uoted  on  March  31,   1950. 

Prices  repi^eent  the  mean  of  cloalng  bid  and  aek  quotations   In  the  over- 
the-counter  market,  except  that  prices  of  Treaexiry  bonds   for  the  period 
prior  to  October  1,  1939,  represent  closing  prices  on  the  New  York  Stock 
Exchange.      "When  Issued"   prices  are  Included  In  history  beginning 
October  1,  1939.     Dates  of  highs  and  lows.  In  case  of  recurrence,  are 
the  latest  dates. 

Price  range  le  shown  In  terms  of  yield,  a  negative  yield  being  expressed 
as   the  excess  of  price  over  the  zero  yield  price. 

Issued  after  March  31,  1950;   for  amount,  see  "Debt  Operations",  Table  U, 
Included   in  the  average  yield  of  long-teno  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  CorporaT»  Bonds". 


6/ 


1/ 


M/ 


Issues  ^rtilch  conmerclal  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);   see  "Debt  Operations",  Table  1,   for 

eligibility  dat«s. 

All  partially  tax-exempt  except  Panama  Canal  bonds ,   *rtilch  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Admlnlstrailon  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  191^7. 

Yield  to  taaturity.  Market  convention  treats  the  yield  to  earlleot  call 

date  aa  more  significant  when  an  issue  is  selling  above  pej-;  the  yield 

to  maturity  aa  mare  significant  when  an  issue  1b  selling  at  or  below 

par. 


Mali  WO 
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.MATKOT  QUOTATIONS,   MABCH  31,   1950. 


YIELDS    OF  TREASURY   SECURITIES,  MAR.  31,  1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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•56 


■58 
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.80 
.60 

i 

.40 
.20 
0 
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1.60 
1.40 
1.20 

.40 
.20 

0 
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llyl 
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Exe 
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1  80 

rL 

1.60 
1.40 
1.20 
1.00 
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-r' 

^ 
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^ 

""t 

1.00 
.80 
.60 
.40 

^ 

^ 

^» 

BANK  ELIGIBLE 

•  Callable  bonds 

/ 

.60 
40 

20 

.20 

•      0 

1950 


■52 


■54 


■56 


■58 


•60 


■62 


■64 


'66 


■68 


■70 


Explanation.  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  moturity  dale  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  Qimum.) 


Date 

Partially 
tax-exempt 
Treasury 
bonds   1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds   1/ 

Taxable 
Treasury 
bonds   1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds   1/ 

High- 
grade 
corporate 
bonds 

Annual  series  -  calendar  year  aTerages  of  monthly  eerles 

1933 

193'* 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

191.0 

19111 

191'2 

^liS 

Wkli 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 

2.1.7 
2.U3 

2.92 

2.77 
2.67 
2.75 
2.61. 
2.60 

191*5 

191.6 

191'7 

WW 

191.9 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.1. 
2.31 

2.51. 
2.U1. 
2.57 
2.81 
2.65 

Monthly  series  -  STerages  of  dally  series 

19ltli-Jan 

1.95 
1.93 
1.91 

1.9't 
1.9'' 
1.91 

1.39 
1.90 
1.93 

1.93 
1.90 

1.37 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 

1.68 

1.62 
1.56 
1.51  1/ 

2.1t9 
2.U9 
2.U8 

2.U8 
2.l»9 
2.1.9 

2.U9 

zM 

2.U7 

2.1.8 
2.1.8 
2.1.8 

2.U. 
2.38 
2.1.0 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.65 
2.65 
2.6U 

2.61 
2.58 
2.5s 

2.59 

2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 

2.1.9 

2.53 

2.51. 

2.53 
2.56 
2.56 

2.51. 
2.51. 
2.51. 

2.U3 
2.36 
2.35 

191.6-Apr 

Moj 

June 

July 

Aug 

Sept 

Oct 

Not 

Doc 

191.7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Doc 

191'8-Jan 

Feb 

Mar 

Apr 

May 

June 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21. 
2.2U 

2.27 
2.36 
2.39 

2.1.5 
2.1.5 
2.1.1. 

2.1.U 
2.1.2 
2.U1 

2.37 
2.1.U 
2.!t2 

2.1.1 
2.1.1. 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1.8 
2.1.9 

2.1.9  i/ 

2.1.9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.71. 
2.73 

19U8-July 

.... 

2.1.1. 
2.U5 
2.1.5 

2.U5 
2.1.1. 
2.U1. 

2.1.2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21. 
2.22 

2.22 
2.20 
2.19 
2.20 
2.21. 
2.27 

2.80 
2.86 
2.85 

2.35 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 
2.55  V 

2.51. 
2.5^ 
2.55 

ret 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19U5-Jan 

Sept 

Dec 

191.9-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Feb 

Sept 

Oct 

Not 

Dec 

1950-Jan 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Rot 

Dec 

Feb 

Mar 

WltS-Jan 

Feh 

Mar 

19lt9-Oct.     1 

8 

15 

22 

29 

Not.      5 

12 

19 

26 

.... 

2.23 
2.22 
2.22 
2.22 
2.22 

2.21 
2.20 
2.18 
2.19 

2. 60 
2.60 
2.60 
2.59 
2.58 

2.50 
2.56 
2.56 
2.56 

191.9-Dec .     3 

10 

17.... 
2U.... 
31.... 

1950-Jan.     7.... 
l"..... 
21.... 
28.... 

•• 

2.20 
2.19 
2.19 
2.18 
2.18 

2.16 
2.18 
2.21 
2.22 

2.56 
2.56 

2.55 
2.56  U/ 
2.5't 

2.51. 
2.51. 
2.53 
2.51. 

1950-Feb.     1..... 
11.... 
18.... 
25.... 

Mar.      1. 

11 

18.... 
25.... 

.... 

2.23 
2.23 
2.21. 
2.25 

2.25 
2.26 
2.27 
2.28 

2.5l< 
2.51. 
2.51. 
2.53 

2.51. 
2.51' 
2.51. 
2.56 

Dally  series  -  unweighted  aTcragee 

1950-Mar.     1 

2 

3 

U 

6 

7 

8 

9 

10 

11 

2.25 
2.25 
2.26 

2/ 

2.26 
2.26 
2.26 
2.26 
2.26 

2.51* 
2.51* 
2.51. 
2.51. 

2.51. 
2.51. 
2.55 
2.51. 
2.5k 
2.51. 

1950-Mar.  13 

11.... . 
15.... 
16.... 

17.... 
18.... 

20.... 
21.... 
22 

.... 

2.27 

a. 27 

2.27 

2.27 

2.27 

2.27 
2.28 
2.28 

2.51. 
2.55 
2.51. 
2.51. 
2.55 
2.55 

2.55 
2.55 
2.55 

1950-Mar.  23.... 
21..... 
25.... 

27.... 
28.... 
29.... 
30.... 
31.... 

.... 

2.27 
2.28 
1/ 

2.27 
2.27 
2.28 
2.28 
2.28 

2.56 
2.56 
2.56 

2.56 
2.56 
2.56 
2.56 
2.56 

Treasury  bonds  Included  In  the  averages,  beginning  vith  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  yeare.  For  a  dlscueelon  of  the  composition 
of  theee  averages,  see  the  "Treasury  Bulletin"  for  March  19^^,  page  59) 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19^7,  page  59,  and  January  19^5,  page  5^. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  cloelng 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Beserve  Bank  of  New  York,  beginning 
September  2,   19^1.   Prior  to  that  time,  yields  were  computed  on  the 
baele  of  cloelng  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  ccmputed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 

l/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/     Average  revised  beginning;  November  1,  19*^.  Old  average  for 
November  19^1»  VQS  2,^%, 

^    Average  revised  beginning  April  1,  19l*7.  Old  average  foi'  April  ig"*? 
was  ^.UTTt. 

U/  Beginning  December  21,  19l*9,  the  average  includee  nine  bonds  Instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3A  percent  bonds  of  I9BI  having  been  called  and 
exchanged  for  a  now  ieeue . 

^     Market  closed. 
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INTERNAL  REVENUE   COLLECTIONa , 


Table  1.-  Sumnary  by  Principal  Sources-^ 


( In  thousands  of  dollara ) 


Total  re- 
ceipts  from 
Internal 
revenue 
CDalU 
Treasury 
Statemant) 

AdJuetaiBnt 
to  Dally 
Tr«aeury 
Statement 

Total 
Internal 
revenue 
collections 

Inccane  and  profits  taaee 

Eaployment  taxes 

FlBcal  year 
or  month 

Total 
income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Kallroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment  In- 
surance 

19^2 

19»*3 

19kh 

19I+5 

19^6 

I9U7 

I9U8 

19U9 

l^Ug.July 

12,093,118 
22,11*3,969 
Ui,68U,987 
1*3,902,002 
110,310,333 

39,379,1109 
■11,853,1185 

uo, 307, 285 

1,926,65U 
2,720,1*00 
1*,  751,2116 

1,879,138 
2,566,013 
U, 073,561* 

3,257,1169 

3,li8U,311i 

-36,797 

-22U,755 

+1,565, '•77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831. 

•1659,013 

-1*23,193 
-223,220 
+723, k98 

-207,191* 
-265,327 

13,029,915 
22,368,7211 
Ii0,119,510 
1*3,800,338 
Uo, 671, 922 

39,108,273 
lil,86U,536 
110,1163,119 

2,252,605 
3,100,81*7 
11,092,233 

2,302,332 
2,789,233 
3,350,066 

3,U6U,66U 
3,7li9,6lil 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29, 605, 1*91 

1,1*88,891* 
1,932,315 
3,283,957 

1,U30,003 
1,725,126 
2,591,663 
2,699,1U8 
2,782,702 

3,262,800 
6,629,932 

18,261,005 
19,0311,313 
l8,70li,536 

19,3113,297 
20,997,781 
13,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 
1,1*92,615 
328,058 
2,3511,578 
2,555,0311 

li,7liU,083 

9,668,956 

11*,  766, 796 

16,027,213 

12,553,602 

9,676,U59 
10,17l*,Ul0 
11,553,669 

1*93,5111 

276,686 

2,266,635 

356,0a 

232,511 

2,263,605 

31*1*,  569 
227,669 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,38l,3U2 
2,li76,U3 

128,185 

395,081* 

89,899 

131,115 
336, 2Ul 
93,085 
120,311* 
378,1113 

395,336 
1,131,5116 
1,290,025 
1,307,931 
1,237,825 

1,1158,9311 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,7119 

273,6ii6 

5,lli6 

83,591 
218,950 

119,617 
156,008 
183,337 
186,1*89 
178, 7115 

185,876 
208,508 
226,228 

2,885 

12,li60 

952 

3,537 

12,506 

1,1117 

35,357 
126, 6U2 

170,1*09 
211,151 
265,011 
281*,  758 
281*, 258 

379,555 
560,113 
562,731* 

1,322 
61,061. 
83, Sell 

1,819 
50,088 
86,792 

1,366 
32,822 

Augxiat. ., 
September 

October. . 
November, 
December. 
1950-January .. 
February. 

Miscellaneous   Internal  revenue   taxes                                                                                                               | 

Fiscal  year 
or  month 

Total 

miscall  aneo'je 
Internal 
revenue 

Capital 
stock  iJ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers' 
and 

retailers' 
excise 

Miscel- 
laneous k/ 

191*2 

191*3 

191*11 

I9I15 

191*6 

I9I17 

I9I18 

191*9 

19U9-July 

3,837,670 
11,571,131 
5,353,336 
6,959,631* 
7,712,956 

8, 061*, 152 
8,311,003 
8,381,515 

635,526 
773,'i'i8 
718,377 

7111,221* 

727,867 
665,318 

6U5,202 
588,526 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

201* 
11* 

1 
5 

8 
3 
2 
2 

U32,5l*0 
Uli7,l*96 
511,210 
61*3,055 
676,832 

779,291 
899,3115 
796,538 

1*8,371 
60,833 

72,971* 

53,199 
56,3119 
58,888 

51,061 
117,955 

1,0U8,165 
l,li23,li8o 
1,618,01*5 
2,309,861* 
2,526,162 

2,1*711,756 
2,255,320 
2,210,601 

185,310 
196,273 
199,501 

216, 3 lU 
223,781 
169,557 

151*,  536 
138,096 

780,792 
'923,857 
988, U83 
932,lli5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,7911 
132,11*9 

119,lil7 

111,1150 

111,2611 

92,279 

109,313 
95,9liO 

111,  702 
115,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,3711 
8,01*5 

852,069 

670,012 

728,691* 

1,206,616 

1,1*11*, 717 

1,939,621 
2,119,157 
2,220,7l*l* 

166,851 
192,138 
178,972 

202,851* 
191,803 
188,021* 

192,7115 
171,687 

li00,501 

732,335 

1,075,1102 
l,U30,li28 

1,1189,929 

l,551,lliO 
1,655,712 
1,752,792 

131,1165 
186,175 
llil,79li 

151,336 
138,135 
11*9,856 

130,170 
126,799 

August. ... 
September. 

October. . . 
November. . 
December. . 

1950- January . .. 
February. . 

Source:  Dally  Treasury  Statement  for  total  receipts  frcm  Internal  revenue; 
reports  by  collectore  of  Internal  revenue  for  coUectlona  by  type  of  tax. 
Detail  by  type  of  tax  le  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reporca  frcm  Govfernment  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag   In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the   depoeltarles. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


i^ 


1/ 


sessions;    Includes  cox7>oratlon  Inccme  tax  on  Alaslca  Ballroad. 

Beginning  vith  the   fiscal  year  I9U7,   collections   from  the  unjust 

enrichment  tax,   previously  carried   In  -chls  column,   are   Included  with 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,   191*5. 

Repealed   taxea  not  shown  separately  are   Included  under  "Mlscellansous" 

beginning  with  figures   for  the   flecal  year  I9U8. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouBanda  of  dollare) 


Typo   of  tax 


Flacal  year 


I9U8 


19l>9 


First  8  m3nthB  of  fiscal  jsar 


I9U9 


1950 


Eighth  month  of  fiscal  year 


191.9 
(Fehn«a7  19^9) 


1950 
(roljruax7  1950) 


Incoae  and  prof  Ita  taxae : 
Individual: 

Withheld  ^y   employers 

Other: 

Current  2/ 

Back 

Total  individual  Inccsne  taxes 

Corporation: 

Incocke  taxee: 

Current  2/ 

Back 

Excess  profltfi  taxes: 

Declared  value  ^ , .,•,■, 

Revenue  Act  of  19U0  b/ 

Army  and  Navy  contracts  ^ .......,, 

Total  corporation  Income  and  profits  taxes 

Total  IncoiBe  and  profits  taxee 

Bnploynsnt  taxes: 

Social  security  taxes: 

Old-age  Insurance 

Uhemploymont  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax , 

Gift  tax 

Liquor  taxes : 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise). 

Dletllled  spirits,  rectification  tax 

Wlnae,  cordlale,  etc,  (Imported,  exclee) 

Wines,  cordials,  etc.  (dcnestlc,  excise) 

Dealers  In  distilled  eplrlts;  rectifiers; 

manufacturers  of  t-tlllp  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  hottled  in  bond 

Container  etampe 

Floor  taxee 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxee : 

Cigars  (large) 

Cigars  (small) 

Cigars ttee  (large) 

Cigarettes  (small) 

Snuff , 

Tobacco  (chevlng  and  smoking) •...•.•....< 

Cigarette  papers  and  tubes 

Lsaf  dsaler  penalties ,  etc 

Cigarette  and  3igar  floor  taxes , 

Total  tobacco  taxes , 

Stamp  taxes: 

Bonis,  iBBusB  of  capital  stock,  deeds  of 

conveyance ,  etc , 

Transfers  of  capital  stock  and  similar  Interest 

sales , 

Playing  cards 

Silver  bullion  sales  or  transfers , 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


U,533,577 

8,8l.7,U69 
616,7311 

20,997,781 


8,861.,251 
987,21*8 


17,61*3 

305,251 

16 

10,17l»,UlO 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,381,31*2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

3'*,983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

1*,020 

2,255,320 


1.6,686 

66 

5 

1,208,199 

7,372 

37,021. 

926 

1 

2 

1,300,280 


50,771 

20,371. 

7,867 

U5I* 


79,1.66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50l.,602 

838,01*2 


16,233 

1911,1.95 

297 

11,553,669 

29,605,1.91 


1,687,151 

226,228 
1,913,379 

562,73'* 
2,U76,113 

6,138 
735,781 
60,757 


121,773 

1,276,175 

33,793 

2,U.8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

11,1*30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,56"* 

687 

72,828 


7,1*9'*, 100 

l*,335,855 
1*12,381* 

12,2U2,339 


5,538,210 
1*77,861* 


U,033 
11*1*. 1*1*1* 
32_ 

6,171,583 
18,1*13,922 


1,206,1*1*1 
195,929 

1,1*02,370 

322,220 

1,721*, 590 


5,51*8 


500,660 


9,1*7'* 


83,099 

878,613 

23,798 

1,81*5 

1*2,792 

6,673 

6 

292 

8,087 

17 

1*1*7,771* 

3,107 

1,^96,101 


30,91*3 

to 

5 

805,271* 

1.,813 

23,525 

51*7 


865,11*8 


31,998 

12,613 

5,11*1 

613 


50,36U 


7,315,691 

3,755,961 
1*00,883 

11,1*72,535 


5,872,510 
526,965 


1*,865 

56,721* 

203 

6,1.61,273 

17,933,808 


1,157,71*3 
195,1*86 

1,353,229 

319,097 
1,672,326 

21*0 

1*38,750 

10,881 


87,110 

869,68U 

20,1*72 

1,690 

1*7,367 

6,li!i2 

6 

509 

7,817 

2 

1*39,1*62 

3,308 

1,1*83,868 


28,738 

1*1* 

1* 

810,981* 

lt,771 

23,1*29 

637 


868,606 


30,988 

11*,  197 

7,062 

92 

52,339 


1,921,933 

81*9,188 
56,30U 

2,827,1*25 


201,805 
90,218 


2,375 
30,768 


325,165 
3,152,591 


256,651 

13l*,l*95 

391,1''6 

38,032 

'*29,178 


50,51*1* 
2,333 


7,656 

93,829 

2,W»1 

263 

l*,9l.7 

102 

3 

39 

886 

1 

1*2,91*8 

56 

153,170 


3,237 

5 

1 

88,751* 

56U 

2,521 

63 


95,11*5 


3,183 

1,U68 

632 

3 


5,286 


1,816,227 

709,135 
29,672 

2,555,031* 


11*6,21*6 
71*, 301 


217 
6,901. 


227,669 
2,782,702 


218,950 
126,61*2 

31*5,592 

32,822 

378,1*13 


1*5,116 
2,839 


7,313 

78,906 

1,609 

150 

5,169 

97 

* 

1*8 
719 

1*1., 021. 
60 

138,096 


3,188 
5 

• 

89,583 

1.85 

2,639 

UO 


95,91*0 


l*,108 

2,565 

1,362 

11 

8,01*5 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollars) 


Type   of  tax 

Fiscal  year 

1 
First  8  months  of  fiscal  year 

Eighth  month  of  fiscal  year 

191*8 

191*9 

I9U9 

1950 

191.9 
(February  19I.9) 

1950 
(February  I950) 

MlecellaneouQ   Internal  revonus  (continued): 

80,887 

1*78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

21*,  936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

1.3,935 

18,828 

11,277 

858 

81,760 

503,6U7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,U83 

9,293 

77,833 

8,738 

33,31*1' 

19,81*6 

10,379 

810 

52,382 

337,628 

106,093 

99,691 

200,129 

81*, 630 

1*9,888 

58,955 

17,21*3 

35,728 

li,l66 

5,91.8 

1*9,755 

5,063 

22,107 

31,020 

12,856 

7,39l. 

588 

1,181,761* 

'*7,2'*5 

153,799 

58,782 

65,650 

325,1.76 

53,628 
199,975 
11*2,852 

12,701. 

178,1.10 

232,981 

6,021* 

263,221 

33,875 

16,663 
3,071* 

18,068 

17 

11,905 

1*72 

12,2U6 

7 

130 

1,186,251 

U9,088 
352,103 
99,521 
83,698 
297,838 
59,21.5 
53,702 
1*9,1*91* 
12,266 
25,261* 

3,610 
5,769 

3l*,336 

6,159 

19,307 

28,132 

9,728 

6,063 

312 

1,195,633 

'*,l*23 
37,170 
8,222 
7,051* 
37,152 
7,91.3 
7,013 
5,569 
2,787 
l.,2l«2 

506 

773 
5,552 

527 
3,001 
3,308 
1,126 

1.60 
86 

5,710 

37,655 

6,033 

l'*,657 

10,1*1U 

5,l*0U 

6,1*62 

5,261* 

K,0l.3 

3,371* 

582 

792 

'•,530 

575 

2,12U 

3,276 

1,1.52 

277 

31 

110,655 

Manufacturers'  excise  taxes: 

Lubricating  olio 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc... 
Matches 

Bim^nesn    nnrt    ntrtr**   mnrhlrinq^ 

Photograph  ic  apparatus 

Firearms ,  shells ,  and  cartridges 

Pis  tols  and  revolverB 

1,61*9,231* 

1,771,533 

136,912 

Retailers'  excise  taxes: 

Furs 

79,539 

217,899 

80,632 

91,852 

1*69,923 

71,247 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
1*,086 

19,271 

20 

9,806 

8S9 

25,70U 

9 

397 

1,655,712 

61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 

76,171* 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,'*6l 

385,81.3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

31*,  106 

136,1*56 

51.,  133 

61., 71*5 

289,l.Ul 

9,826 
35,185 
11,687 
12,985 

69,683 

6,792 
31,621 
10,96U 
11,655 

61,032 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes : 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  facilities. 
Local  telephone  service ■ 

'.9,356 
20'*,  1*65 
160,683 

12,562 
160,173 
212,3'*6 

6,151 

251,521* 

27,615 

16,961 

2,937 
17,222 

5 

21,061* 

1*57 

11,918 

5 

286 

6,1*09 
2U,683 
18,201* 

1,638 
21,906 
25,1*66 

1,002 
27,051* 

'',125 

2,1*12 

'•3 

271 

1 

1,'^23 

38 

1,577 

« 

31 
136,283 
6U9,358 

u, 231,127 

U,9U7 

23,813 

21,091 

1,872 

18,051 

2U,322 

951* 

21,552 

2,968 

2,300 

1*0 

268 

3 

2,68i 

1*5 

1,387 

* 

2 

Tr«pnr"rt^tinn  nf  nH   by  rlp**  T1n«            ,    ,    i 

'Prnn«p"r+-*^t  i  "^n  of  p«r<"^nR,  "t^    , 

Tre-neportatlon  of  property 

Admissions  to  theaters,  concerts,  etc 

ArtmlRRlniin    t.n    nn>v\TVits^    r-^^f    e«rd«nP,    A*"^  ,  , 

Club  dues  and  Initiation  fees 

Bo"l  Ing  ^^n^y^,   r"^l   t^M«H,   ptc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

nlflnpi,^T*p«^1nn      In^lndlnc  sr^':1il    •"r»iTr"R 

Narcotics,    Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

separately 

1,752,79s 

1,155,730 

5,1*95,1*88 

25,101,621 

126,799 

8,311,003 
'»1,86U,536 

8,381,515 

1*0,1*63,119 

-155,831* 

5,620,786 

588,526 
3,71.9,61.1 

25,759,298 

-11,051 

-71*1,61*3 

-Ul*2,a21 

-1*1*8,290 

-265,327 

Total  receipts  from  Internal  revenue  (Dally  Treasury 

Ul,  853, 1*85 

1.0,307,285 

25,017,655 

21*, 658,800 

3,782,837 

3,1.81., 311* 

Source:  Dalljr  Treaaury  Statemsnt  for  toVJ.  receipts  frcaa  IntemaJ.  revenue;  re- 
ports by  collectors  of  Internal  reveniie  for  collectlona  by  type  of  tax. 
Detail  by  type  of  tax  le  available  only  on  a  collection  basis.  Receipts  on 
the  Dally  Treasury  Statemsnt  basis  are  compiled  from  the  latest  dally  reports 
from  Government  depositaries;  they  do  not  coincide  with  amounta  reported  by 
collectors  because  of  the  lag  In  deposits  of  collectlona  and  because  certain 
tares  are  paid  directly  Into  the  depositaries, 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  posses- 
sions; Includes  corporation  Income  taa  on  Alaska  Railroad. 


2/ 

i 


Current  collectlona  consist  in  general  of  taxes  paid  within 

twelve  months  after  the  close  of  the  taxable  year  for  which  the 

return  was  filed. 

Repealed  for  years  ending  after  June  30,  I9U6. 

Repealed  for  years  ending  after  December  31»  19^5* 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30»  19^*5. 

Lees  than  $500. 
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MONETARY    STATISTICS, 


Table  1.-  Money  in  Circulation 

(In  allllCEns  of  dollare  fticept  as  notad) 


EmI  of  fiscal 
year  or  month 

Total 
naney  In 
circula- 
tion 1/ 

Paper 

money 

Total 
paper 
money 

Gold 
certlf- 
Icatee 
2/ 

Silver 
certif- 
icates 

Treasury 
notes 
of  1890 
3/ 

United 
States 
no  tee 

federal 
Reserve 
notes 

yederal 
Reserve 
Bank 
notes 

y 

Rational 
notes 

y 

19''2 

191(3 

12,383 
17,1(21 
22,50l( 
26,71(6 
28,21(5 

28,297 
27,903 
27,l'93 

27,39'' 
27,393 
27,'ll2 

27, ''07 
27,5'i3 
27,600 

26,91(1 
27,068 
27,01(1 

11,600 
16,U92 
21,1(38 
25,51(1 
26,91(5 

26,9U2 
26,1.32 
26,03l( 

25,937 
25,931 
25,9''5 

25,933 
26,059 
26,116 

25,1(81( 
25,609 
25,573 

59 
57 
51. 
52 
50 

U8 
1'5 
1(3 

1(3 
1(2 
1(2 

U2 
1(2 
U2 

Ul 

1(1 
1(1 

1,75'( 
1,61(9 
1,588 
1,651 
2,025 

2,061 
2,061 
2, 061 

2,050 
2,071 
2,095 

2,10U 
2,lll( 
2,120 

2,023 
2,06U 
2,095 

1 
1 
1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

317 
322 
322 
323 
317 

320 
321 
319 

316 
317 
315 

315 
317 
312 

306 
315 
317 

9,310 
13,71(7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 

23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22, 816 
22,71(8 

19 

58U 
597 
527 
k6k 

1(06 
353 
309 

306 
302 
299 

296 
293 
291 

286 
28U 
283 

139 
132 
126 
120 

llU 

106 

99 
93 

92 
91 
91 

90 
90 
89 

89 

88 
88 

19'(1( 

191(5 

19^6 

191(7 

191(8 

191(9 

August 

September 

February 

End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollarfl 

Subaldlary 
silver 

Minor 
coin 

19U2 

191(3 

19U1( 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,U21 
1,1'59 

1,1'57 
1,1*62 
1,1(68 

l,l(7l( 
l,l(31( 
l.hSh 

1,1(57 
1,1*59 
1,1*68 

66 

8U 

103 

125 

11*0 

11(3 
156 
16U 

165 
166 
166 

167 
167 
168 

168 
168 
168 

50U 
610 
700 
788 
8I.3 
876 
919 
91(0 

937 
936 
91.3 

91*8 
956 
955 

93U 

936 

91*4 

213 
236 
263 
292 
317 

331 
31(6 
355 

356 

357 
358 

359 
361 
361 

556 

355 
356 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1(6 
190.37 
181(.25 

183.30 
182.99 
182.81 

l8e.l(9 
183 .lU 
183.26 

178 .6U  r 

179.26 

178.83 

191(5 

191(6 

19''7 

igiiS 

19'(9 

I9U9- July 

August 

November 

1950-January     

March. p 

Source:   Clrciilatlon  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treaeiiry ,  money  held  by  or  for  the  account 
of  the  Federal  Beeerve  Banks  and  Agents^  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  frcm  circulation  in  1933. 


2J     TresBury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
h/     Federal  Beeerre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
P   Preliminary, 
r   Bevised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(DoUqt  ejoounts  in  ml  11  lone) 


Bnd  of  flBcal 
year  or  month 


Gold 
(»35  per 
fine  ounce) 


Silver 
($1.29+  per 
flna  ounce) 


Patio  of  BllTor 
to  gold  and 
Bllrer  In 
monetary  atocks 
( In  percent) 


igitz 

191*3 

19'i't 

19''5 

igW 

igiiT 

19U8 

19l'9 

19119-July 

August.. ,, 
September, 
October, . , 
November . , 
December, . 

1950- January. , . 
February,, 
March  p,.. 


22,736.7 
22,387.5 
21,173.1 
20,213,0 
20,269,9 

21,266,5 
23,532.5 
2l*,U66,3 


SU, 520,0 
2U,607,9 
2lt,601.8 

2U,583.6 
2li,U79,0 
2lt,U27,l 

2li,39lt,9 
211,3115,1 
2U,2li6.0 


'•,306,3 
l»,298,5 
3,9't7.9 
3,685.8 
3,508.1> 

3,525.7 
3,571.0 
3,618.3 


3,622.1i 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6'»3,1 

3,6145.8 
3,61*9.2 
3,653.2 


15.9 
16.1 
15.7 
15.lt 
Ik. 8 

lll.2 
13.2 
12.9 


12.9 
12.8 
12.9 

12.9 
12.9 

13.0 

13.0 
13.0 
13.1 


Source:  Circulation  Statement  of  U.  S,  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  Btock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllone  of  dollars) 


End  of  calendar 
year  or  month 


Gold  aasete 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  3. 
notes ,  etc .  2/ 


Eichanfle 
Stabilization 
Fund  3/ 


Gold   In 
General  Fund 


19li2 

19l>3 

191*14 

191*5 

191*6 

191*7 

191*8 

191*9 

19lt9-.ruly 

August, . . , 
September. 

October. . . 
Hovember . . 
December. . 

1950- January.. . 
February . . 
March  p. . . 


22,726.3 
21,937,3 
20,618.3 
20,o6l4.9 
20,529.0 

22,753.9 

2l4,2l43.9 
21*, 1*27.1 

21*, 520.0 
2l4,607.9 
2l4,6oi.8 

214,583.6 

21*, 1*79.0 
2l4, 1427.1 

214,3914.9 

214, 31*5.1 
2l»,2li6.0 


20,6U.9 
19,821.0 
18,1497.U 
17,9114.1 
18,1*30.5 

21,5'*l*.0 
23,010.0 
23,217.9 

23,327.1* 
23,1*014.3 
23,392.1 
23,362.14 
23,273.7 
23,217,9 

23,209,6 
23,161.7 
23,061.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


158.1* 
160.7 
165.1* 
191*  .8 
lli2.lt 

1,053.9 
1,077.9 

1,053.2 

1,036.6 
1,0147.6 
1,053.6 

1,065.2 
1,0149.2 
1,053.2 

1,029.3 
1,027.1< 
1,029.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Eeserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Peserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notee. 
2/  Peserve  against  United  States  notes  and  Treasury  notee  of  I89O. 
^    Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  mlllloM  of  doUare) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  2j 


Bullion  for 
recolnage  y 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


Subsidiary 
coin  ^ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19lt2 

19l<3 

19'i'' 

WU? 

19'<6 

19l»7 

WUS 

19''9 

19''9-July 

August, . . 
September 
October. . 
November. 
December. 

1950-January. . 
Tehruary. 
March  p . . , 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,9U.2 

1,937.6 
1,971.5 
2,003.2 


1,989.2 
1,992. It 
1,995.7 
1,997.2 
2,001.1 
2,003.2 

2,006.5 
2,008.3 
2,010.9 


I168.3 
UOO.U 
376.5 
356.U 
3''3.'' 

337.2 
328.1 
321.9 


325.3 
32U.1 
323.2 
322.9 

322  .U 

321.9 
321.  S 
321.8 
321.7 


9.2 
llt.U 
12.5 
10.2 
lU.O 

13.1 

5.9 

11. u 


ll<.9 
1''.3 
13.5 
IP.U 
11.6 
ll.it 

13.0 
15.0 
15.6 


19.1 
.1 


628.2 
551.3 
lt05.6 
185.6 
93.1 

91.1 
89.3 
9I1.I1 


90.8 
91.2 
90.8 

91. ■> 
92.0 
9U.U 

93.5 
93.8 
93.9 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 

171.0 

167.6 
168.7 
169.6 

170.0 
170.lt 
171.0 

171.0 
171.1 
171.2 


587.3 
6at.7 
771.6 
8lt6.7 
901.1 

928.7 
971.5 
982.2 

971.. 6 
975.  It 
976.6 

978.0 
980.7 
982.2 

982.0 
9R2.lt 
983.1 


It, 317.6 
It, 207. 3 
3,970.6 
3,512.3 
3,51lt.2 

3,5117.9 
3,596.7 
3,6lt3.1 


3, 622. It 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6lt3.1 

3.6U5.8 
3,6lt9.2 
3,653.2 


Source:     ClrcxOatlon  Statement  of  U.  s.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/     Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  ajnount).     Does  not  Include  silver  lend- 
leased  to  foreign  governments   ( these   transactions  all  took  place  during 
the  fiscal  years  I9U2  through  19lt6;  see  10lt6  Annual  Peport  of  the 
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Secretary  of  the  Treasury  for  amounta ) . 
Valued  at  $1.38*  p«r  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1,29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  le  held  for  recolnage  of  euboldlary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Preliminary. 
Lees  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  mlllloDB  of  ounces  or  dollars) 


Calendar  year 

or  month 

Silver 

production  In 
till  ted  States 

Silver  acquisitions  by  mints  and  assay  offices 

Newly  mined  dosaestlc 
silver  2/ 

Foreign  sliver  y 

Total 

Ounces 

Ounces 

Dollars 

Ounces 

Dollsra 

Ounces 

Dollars 

19li2 

55.9 
I1O.8 
35.7 
29.3 
21. ll 

36.1 
36.1 
3I..6 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 

3.0 
2.5 

I17.9 
5.5 

• 

.9 
I1.9 

30.3  y 

36.8 

33.0 

3.2 
3.0 
2.2 
2.1 
1.9 

It.O 

2.0 
2.6 

3I1.O 
3.9 

* 

.6 

k.k 

27.lt  i/ 

33.3 

29.9 

2.9 
2.8 
2.0 

1.9 
1.7 
3.6 

1.8 
2.I1 

111.3 

6.0 

62.1 
5.5 

• 

.9 
11.9 

30.3  y 

36.8 

33.0 

3.2 
3.0 

2.2 

2.1 

1.9 
ll.O 

2.0 
2.6 

ItO.O 
3.9 

* 

.6 
It.U 

27.U  v 

33.3 
29.9 

2.9 
2.8 
2.0 

1.9 
1.7 
3.6 

1.8 

2.U 

19lt3 

Willi 

19115 

19116 

I9U7 

19l»8 

19I19 

I9't9-July 

August 

September 

Oc  tober 

November 

December 

1950-January 

February 

Soxu*ce:     Annual  flgiires   from  the  Bureau  of  the  Mint,     Monthly  figures  on  U.   S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  vlll  not  agree  with  the  annual  figures. 
1/     For  Information  on  silver  production   In  other  countries,   see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933   through  I9UI  ore  summarized   In 

the  "Treasury  Bulletin"   for  August  I9U3,    page   Ih. 
2/     Acquired  at  61*. 61+  cents   per  fine   ounce  until  April  9,   1935;   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  frcm  April  23,  1935,   to  December  31,  1937;  at  6lt,6U  cents  per  fine 


ounce   from  December  31,   1937,   to  July  1,  1939;at  71.11  cents  par  fine 

ounce   from  July  1,   1939,    to  July  2,    I9U6;   and  at  9O.5  cents   per 

fine  ounce  since  July  2,   19l*6. 
^     Acquired  at  various  prices  averaging  approiljnately  51  cents  per 

fine  ounce. 
h/     Includes  0.2  million  ounces  valued  at  71.11  cents   per  fine  ounce 

toteJJlng  $0.2  million,   and  30,1  million  ounces  valued  at  90.5 

cents  per  fine  ounce  totaJ-llng  $27.2  million. 
*        Less   than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  mont)i 

Seigniorage 
on  colne 
(silver  and 
minor) 

Sources  of  seigniorage  on  s 

liver  bullion 

revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.   silver 
(Incl.  silver 
bullion  hold 
June   lit,    1931*) 

Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,    191.6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931. 

nationalized 
silver 
(Proc.  of 
Aug.  9,  1931.) 

Total 

seigniorage 
on  silver 
revalued 

X935,, * 

IS.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2l<5.7 
299.6 
362.3 

'•29.5 
■•91.9 
520.5 
559.2 

578.7 

572.2 
572.7 
573.8 

57''.  5 
576.7 
578.7 

579.3 
581.9 
583.  li 

1.8.7 
1.8.7 
1.8.7 
U8.7 
1.8.7 

U8.7 
1.8.7 
1.8.7 
I18.7 
1.8.7 

1.8.7 
U8.7 
U8.7 
U8.7 
U8.7 

U8.7 
1.8.7 
U8.7 

1.8.7 
U8.7 
1.8.7 

U8.7 
U8.7 
1.8.7 

16.8 
36.0 
58.0 
71.  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

'i'i 

25.7 
1.8.3 
63.6 
65.3 

65. u 

65.5 
66.5 
71.. 5 
8U.6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 
9I1.U 
95.0 
95.7 

226.2 
302.7 
366.7 
1.57.7 
530.7 

562.7 
580.1. 
531.. 3 
581.. 3 
58I..3 

701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.0 

832.2 
832.2 
833.6 

833 .« 
833.6 
B33.6 

31.. 5 

31.. 7 
3I..7 
31.. 7 
31.. 7 

31.. 7 
31.. 7 
31.. 7 
3I..7 
3I..7 

3I..7 
3I..7 
3I..7 
3I..7 
31.. 7 

3I..7 
31.. 7 
31.. 7 

3".. 7 
31.. 7 
3".. 7 

3I..7 
3I..7 
31.. 7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
813.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
l,09l..l 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

271.  .9 
397.5 
51.1.6 
758.3 
950.6 

1.055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
11.6.3 
129.9 
127.2 

126.2 
121.  .2 
123.1 
121..  1. 
I2U.3 
127.2 

122.2 
122.6 
121.1. 

1936 

IQ33 

IQ39 

IQUO 

V^hl 

1QU2 

19»*3 

I9UU 

191*5 

I9U6 

191*7 

191*8 

191*9 

19i*9-July 

August 

September 

FebrueoT 

Source:   Office  of  the  Treasurer  of  the  Italted  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
tnilllon  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-   Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,    March  31,    1950 


Allocations  of 
increment 


Charges  agalzist 
Increment 


Unexpended  balance  of 

increment 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Petirement  of  national  bank  notes 

Unasslgned 

Total  increment 


$2,000,000,000.00 

139,299,556.99 
23,862,750.78 

2,175,121.93 

6U5, 387, 965. 1*5 

8,URli,i83.52 

2,819,209,578,67 


$2,000,000,000.00 

27,51*6,310.97 

1,85U,382.1U 
6^5,387,965.1*5 

2, 67U, 788, 658. 56 


$111,753,21*6.02 
23,862,750.78 

320,739,79 

8, U8U, 183.52 
lUl, 1*20, 920. 11 


Source:   Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,   1949, and  December  31,1949 


June  30,   I9U9 


Dooamber  31,  I9U9 


Aesete: 
Cash: 

Treasurer  of  the  United  states,  checlclng  account.... 
Federal  Beeerve  Bank  of  New  York,  epeclal  account... 
Dleburelng  officers'  balances  and  ad' ance  accounts.. 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Beeerve  Bank  of  New  York: 

Special  account  No.  1,  gold 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Ind Ian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

InTeetments  In  United  States  Government  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Other  accounts  (deferred  charges ) 

Commodity  sales  contracts  (deferred  charges) 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotanent  account.  United  States 

savings  bonds 

Withholding  taxes 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Peserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  Intamatlonal  Monetary  Fund 

Net  Income  (See  Table  2.) 

Total  liabilities  and  capital 


$7,l't9,798.88 

51,958,320.52 

28,082.7't 


87,250.10 

37,138,369.36 

ll*, 970, 909. 18 

3,1*79,376.36 


6,6U9.25 

1, Oil?. 59 

2,617,152.31 
95, ''02. 55 


2,000,000,030.00 
1,800,000,000.00 


$59,136,202,111 


170,932,U7l'.35 


55,675,905.50 

20,000,000.00 
82,936.11 


305,827,516.10 


2,720,253.70 
12,980,176.1*9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


$7,21>5,50U.32 
87,190,202.92 

all, 1*00,70 


9.'>8 

37,000,000.00 

10,21*8,  lilt. 08 

3,197,1*1*8.1*1* 


8,932.18 
1,275.87 

ll*0,6U2.65 
101,9U3.67 


2,000,000,000.00 
1,800,000.000.00 


$9!*,  1*60,107.91* 


136,170,878.36 


50,1*1*5,572.00 

20,000,000.00 

81., 881*. 03 


301,l6l,lil»2.33 


252, 791*.  37 
8,825,806.25 

200,000,000.00 

92,082,81il.71 

301,l6l,Ult2.33 


Annual  balance  sheets   for  fiscal  years  I93I*  through  I9I1O  appear  in  the 
"Annual  Report  of  the  Secretary  of  the  Treasury"   for  191*0  and  those  for 
succeeding  years  appear   in  subsequent  reports.     Quarterly  balance  sheets 


beginning  with  that  for  December  31,  I938,  have  been  published  in 
the  "Treasury  Bulletin" . 
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Table  2.-  Income  and  Expense 


Classification 

Income : 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense : 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


January  31,  I93U,  through 
June  30,  19U9 


*310 ,638.09 

351,527.60 

39,971, l»63. 53 

UO, 000, 000 .00 

102,735.27 

3, '•73, 362 .29 

1,876,790.55 

6,698,066.89 

800,1*66.15 

2,287,970.87 

1,975,317.07 

97,81>8,338.31 

5,237,112.57 
289,6U3.87 
612,020.39 
503,996.16 

71,01*6.67 
l,007.'>30.7't 

7,721,250.1*0 
90,127,087.91 


January  31,   I93I*,   through 
December  31,  191*9 


$310,638.09 

351,527.60 

1*1,857,853.90 

1*0,000,000.00 

loe, 735.27 

3, '*73, 362.29 

1,876,790.55 

6,950,0111.81 

861,51*6.93 

2,667,601.01 

1,975,317.07 

100,1*27,387.52 

5,776,951.60 

311*, 686. 73 

616,761*.  13 

513,259.38 

76,586.U3 

1,01*6,297.1*6 

8,3l'U,5U5.8l 
92,082,81*1.71 
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Data  relating  to  clalme  on  foreigners  and  liabili- 
ties to  foreigners,  and  oapltal  moTemente  between  the 
United  States  and  foreign  oountrlee,  have  been  oolleoted 
on  Treasury  Foreign  Exchange  Forms  since  1935>  pursuant 
to  Executive  Order  6560  of  January  I5,  193'^,  and  Treasury 
regulations  thereunder.  Information  covering  the  principal 
typea  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  'Treasury 
Bulletin'.  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  Dnlted  States 
citizens)  domiciled  outside  the  United  States.  'Short-term* 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term'  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movenente  figures  appeared  In 
the  April  195O  Issue  of  the  'Treasury  Bulletin",  pages  5O-52. 
Certain  changes  In  report  forms  and  regulations  became 
effective  with  the  data  for  January  1950,  which  first 
appeared  In  that  Issue.  Included  In  these  changes  was  the 
discontinuance  of  reports  on  outstanding  contracts  for 
forward  purchases   and  sales  of   foreign   exchange. 


The  supplementary  Information,  now  appearing  &• 
Section  IV,  Is  presented  In  three  tables,  appearing  at 
different  times.  Table  I  gives  data  by  countries  on 
short-term  claims  on  and  liabilities  to  foreigners  as 
reported  quarterly  by  exporters.  Importers,  and  Industrial 
cmd  commercial  concerns  In  the  United  States.  This  Infor- 
mation was  published  for  the  first  time  In  the  October  1949 
Issue  of  the  'Treasury  Bulletin"  and  begins  with  data  for 
September  30,  194^.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time 
In  the  December  19^9  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  1942.  Table  3  gives  Infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  banksrs.  This 
table  appeared  for  the  first  time  In  the  April  I93O  Issue. 
The  data  have  been  requested  at  Irregular  Intervals,  the 
earliest  date  being  October  19^3. 

Publication  of  detailed  figures  In  the  various 
monthly  series  relating  to  capital  movements  was  dis- 
continued between  the  March  19^2  and  the  November  194^ 
Issues.  Data  omitted  during  that  period,  however,  were 
published   In   the   November   1943   Issue   and   supplement. 


Section  I  -  Historical  Suonary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousandB  of  dollars;  negative  fl^urea  Indicate  a  net  outflov  of  oapltal  frca  the  Unlt«d  Stat**) 


Calendar  year 
or  nonth 


Net  oapltal 
aoreaient 


Anal/slB  of  net  oapltal  aorvaant  In: 


Short- ten 
>^"V<"g  fund* 


Brolcera^ 
balance* 


Transaction* 
In  dcneatio 
eeourltiee 


Tranaactlons 
In  forel^ 
securltlee 


1935-''l 

19'>2 

I9''i 

19't't 

igit? 

191^ 

wit? 

19U8 

19'>9 

19''9-Julj 

August 

Septeaher. . 

October. . . . 
MoTember . . . 
December. .. 

1950-Januar7  p. . 
February  p. 


5,35'»,071 

626,121 
1,286,893 

lt6l,35li 
l,OT'>,375 

-793,32'' 
325,663 
225,'>17 


-109,51*1 

76,71*2 

-to, 271 

167,839 

6,U82 
95,199 

171,23''  1/ 
127,603 


3,770,922 

583,373 
1,168,058 

l''8,59"' 
1,216,303 

-733,909 
395,521' 
531,777 
96,219 


-11*2,725 

-25,363 

-13,2''l 

U7,501 

-775 

66,971 

172,1*83  : 

77,l'2l> 


100,870 

3,513 
13,372 

8,529 
17,79lt 

9,661 

-U,3l8 

-19,313 

610 


3,189 
1,696 
5,806 

-187 
-5,1*61* 
2,1*07 

-985 
-1,097 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33't,203 

-97,555 

-192,215 

70,203 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
-3,612 

5,337 
1*3,269 


855,5l'8 

-7,361* 

77,696 

93, ''96 

-1*6,617 

265,127 
39,012 

-91,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 

-5,601 
8,007 


1/    Adjusted  for  ellnlnatlon  of  $6,121  thousand  vrltten  off;   see  Table  2. 
p       Preliminary, 
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Section  I  -  Historical  Sunraary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period   In  thoueands  of  dollArs) 


End  of  calendar 
year  or  month 


Short-term  clalme  on  forelgnera 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 

in 

foreign 

currencies 


Net 

short-term 
llabll 
Itloa 


ig^a 

19''3 

19't'> 

igk? 

19"^ 

19l'7 

19l>8 

19l»9 

19U9-July 

August 

September . . 

October. . . . 
November. . . 
December. . . 
1950- January  p., 
February  p. 


2Ii6,6T3 
257,989 
329,6911 
392,766 
708,253 

9118,936 
,018,700 
822, U80 

8l>7,998 
797,l»52 
817,  U8I. 

8148,1.61 
836,8^8 
822,1(80 
721,076  1/ 
666,396 


30,916 
3'',387 
5lt,603 
li7,U89 
98,119 

165,1*39 
100,371 
U0,80l» 

77,808 

711,662 

112, 31U 

131,667 

122,615 

110,801* 

87,230 

82,019 


72,01*8 

86,378 
105,1*21 
100,267 
319,639 

292,866 
361,197 
222,719 

251,81*0 

227,395 

226,971 
223,826 

223,1*10 
222,719 

113,625  1/ 
112,892 


11*3,709 
137,161* 
169,670 
21*5,010 

290,1*95 
'•90,631 

557,132 
1*88,957 

518,350 
■•95,395 
1*78,199 
1*92,968 
1*90,813 
1*88,957 
520,281 
U71,l»85 


11,205,389 
5,3711,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,U82,381* 
7,1*06,U75 
7,1*13,266 

7,561,71*1* 
7, 51*9, 31^6 
7,617,959 
7,720,636 
7,71*3,380 


3,523,328 
li, 131*, I*  12 
■•,356,501 

U, 91*6,6211 

U, 693, 911 

U, 809,2115 

5,209.820 
5,073,586 

■1,720,3811 
■•,759,289 
■1,853,288 

5,00U,933 
■1,975.087 
5,073,586 
5,120,39'* 
5,130,960 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7115,722 

2,257,510 
2,U37,751 
2,'^93,33^^ 

2,693,578 
2,57^^.278 
2,505,3'tl 
2, 501*  ,619 

2,521,606 
2,'*93,33'^ 
2,552,727 
2,566,1*13 


13,893 
17,911 
21,61*1 
25,5'i6 
1*0,629 

li9,661i 
70,389 
51,039 

68,li22 
72,908 
5'i,637 

52,192 
52,653 
51,039 
'•7,515 
■•6,007 


3,958,716 
5,ll6,97l^ 
5,267,081 
6,U90,3O2 
5,772,009 

6, 167,  ■•83 
6,699,260 
6,795,'i79 

6,63U,386 
6,609,023 
6,595,788 

6,713,883 
6,718,508 
6, 795, '•79 
6,999,560  1/ 
7,076,9811 


1/     Eicli^es  $6,121  thousand  formerly  reported  for  Germany  which  haa  been 
written  off. 


Pre  lljnl  nary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claljnB 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Ret  move- 
ment of 
short-term 
banking 
funds 


1935-^il 

19112 

ms 

19^il* 

19'^5 

19^^6 

19'*7 

191*8 

19'»9 

19119-july 

Augus  t .  .  .  . 

September. 

October. . . 
November. . 
December, . 

1950- January  p. 
February  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

•315, 1187 
■2'iO,683 
-69,76'i 
196,220 


12, '165 

50,5116 

-20,032 

-30,977 
11,623 
1U,358 


80,081  1/ 
511,680 


307,187 
15,933 
-3, '•71 

-80,216 
7,11'^ 

-50,630 
-67,380 
65,068 
-10,U33 


-291 

3,1'^6 

-37,658 

-19,353 

9,05s 

11,811 

8U,993 
5,2U 


6,li09 

20,671 

-l'*,330 

-19,oli3 

5,15li 

-219,372 

86,773 

-68,331 

138,1178 


10,901 

8li,  1*1*5 

U8U 

3,11*5 
U6 
691 

108,781* 
733  ' 


1*82,711 

60,899 

6,5^*5 

-32,506 

-75,3^*0 

-1.5,1*85 

-800,136 

-66,501 

68,175 


1,855 
88,955 
17,196 

-11*,  769 
8,155 
1,856 

-1*7,636 
■•8,736 


3,03U,6l5 

U85,870 

1,179,31^^ 

220,359 

1,279,375 

-■il8,li22 

636,207 

601, 5^11 

-100,001 


-155,190 

-75,909 

6,791 

11*8,  U7S 
-12,398 
68,613 

98,1*02 

22,7111* 


2,806,001 
105,607 

620,881* 
220,576 
583,205 

-268,8511 
115,38^i 
■•00,575 

-136, 23'^ 


-153, '•'12 
38,905 
93,999 

151,61i5 

-29,8ii6 

98,1*99 

1*0,087 
10,566 


266,156 
385,365 
55l*,l*12 
-3,9li7 
698,265 

-1611,651 

511,788 

l80,2lil 

55,583 


-956 

-119,300 

-68,937 

-722 

16,987 

-28,272 

55,898 

13,686 


-37, 5112 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-798 

U,U86 

-18,871 

-2,Hi5 

1*61 

-1,611* 

-3,583 
-1,508 


3,770,922 
583,373 

1,168,058 
lU8,59it 

1,216,303 

-733,909 

395,521* 

531,777 

96,219 


-1U2,725 
-85,363 
-13, 8^11 

117,501 
-775 

82,971 
178, U83  1/ 

77,  ■•SU 


1/ 
P 


Adjusted  for  elimination  of  $6,121  thousand  written  off;  eee  Tatle  2. 
Preliminary. 


5"^ 


Ireasury 


Bullet 


m 


.CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBands  of  doUaxs;  negative  figures  Inllcate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Doaestlc  atocks 


Purchaees 


Salee 


Net 
purchaees 


Dcoestlc  bonde 


Not 
purchaees 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


igas-iti 

wte 

19''3 

\9^h 

Wit? 

19^6 

W"*? 

WW 

loiig 

Wkg-July 

August, . , , 
September, 

October. . . 
November , . 
December. . , 

1950-January  p. 
February  p 


U30,2li5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
3511,085 


20,530 
25,'<71 
27,855 

38,616 
51,  "7 
1.8,668 

5U,632 
H,65li 


8ltl,6lO  1/ 
75, W8 
1911,616 
171,  "132 
357,655 

1132,109 
376,6711 
51U.059 
375,303 


20,1136 
28,8li3 
31,98li 

li5,'il*li 
57,176 
"17,176 

52,386 
"•9,875 


-"111,365  1/ 

20,895 

-"12,977 

-3"i,579 

-97,1132 

-6li,li6o 
-150,585 
-llili,323 

-21,218 


9U 
-3,372 
-"1,129 

-6,828 

-5,729 

l,"i92 

2,2"t6 
-8,221 


396,768  1/ 

I61»,2l8 

2lil,299 

513,558 

377,717 

lllli,ll70 
336,305 
282,lil5 

"125,013 


"10,083 
108,858 
67,387 

19,753 
16,678 

26,770 


20,751 
75,8711 


Ii92,li20  1/ 

138,5111 

170,555 

268,21ili 

393,390 

68li,213 

283,275 
330,307 
333,592 


19,192 

9,060 

l6,01il 

15,312 
l8.a6U 

31,87"i 

17,660 
2U,38li 


-95,652  1/ 

25,70"i 

70,7"i"i 
2"i5,3lU 
-15,673 

-269,7113 

53,030 

-117,892 

91,1121 


20,888 
99,798 
51,3"i6 

U.ltlil 
-1,586 
-5,10"i 

3,091 
51,"i90 


9,322,066 
260,601 
392,938 
650,  "ill 
637,9110 

782,119 
562,39"i 
652,151 
779,098 


60,610 

13U,329 

95,2"i2 

58,369 
68,125 
75,'i38 

75,383 
117,528 


8,695,335 
21"l,002 
365,171 
"139,676 
751,0"i5 

1,116,322 
659,9"i9 
81iU,366 
708,895 


39,628 
37,903 
118,025 

60,756 
75,'>'iO 
79,050 

70,0li6 
7"i,259 


626,731 
"•6,599 
27,767 

210,735 
-113,105 

-3311,203 

-97,555 

-192,215 

70,203 


20,982 
96,U26 
"•7,217 

-2,387 
-7,315 
-3,612 

5,337 
"•3 ,269 


1/    January  "i,   19"iO,   through  December  31,  19"il;   the  breakdown  between  etoclcs 
and  bonds  is  not  available  for  earlier  years . 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 

purchases 


Foreign  bonde 


Net 
piirchases 


Total 
purchases 


Total 
salee 


Net  purchases 
of  foreign 
securities 


1935-"tl 

19"i2 

19'i3 

19"i"i 

19"^5 

19"i6 , 

19"i7 

I9I18 , 

19'i9 , 

191.9-July 

August. . . . , 
September . . 

October, . , . 
November,. . 
December. , . 

1950- Janxiary  p . , 
February  p. 


n.a. 

n.a. 
23,278 
26,601 
37,328 

65,2li7 
57,118 
81,715 
88,815 


5,31'i 
6,160 
6,687 

9,279 
11,220 

13,317 

12,589 
13,986 


19,791 
22,078 
5"i,789 

65,610 
"12,558 
96,7"Ui 
70,788 


5,5"i0 
5,l'iO 
6,561 

7,918 
9,'>32 

8,91"i 
11,U55 
8,839 


n.a. 

3, "187 

'1,523 

-17,li6l 

-363 

1U,560 

-15,029 

18,027 


-226 

1,020 

126 

1,361 
1,788 
l.,li03 

l,13"t 
5,l"i7 


Uli6,367 
31"i,262 
318,1x3 

755,936 
658,7"^1 
211,621 
321,2113 


18,333 
17,861 
33,235 

70,011 
30,989 
2ll,0ll2 

17,133 
133,028 


372,158 
225,289 
3"i7,269 

l*90,ltii6 
63"t,289 
291,  "1211 
311,1170 

9,09"t 

l"i,898 

113,  "il"! 

l8,li60 
12,7"tl 
15,012 

23,868 
130,168 


7'i,209 

88,973 

-29,156 

265,1190 

2ll,ll52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 

18,21.8 
9,030 

-6,735 
2,860 


"1,008,188 
220,533 
Ii69,61i5 
3110,863 
355,"i"il 

821,183 
715,859 
293,336 
"110,058 

23,61.7 
2".,  021 
39,922 

79,290 
".2,209 
37,359 

29,722 
lU7,01"t 


3,152,6".0 
227,897 
391,9"i9 
2".7,367 
"102,058 

556,056 
676,81.7 
388,168 
382,258 

lU,63l. 

20,038 

U9,975 

26,378 
22,173 
23,926 

35,323 
139,007 


855,51.8 
-7,36U 
77,696 
93,  "196 

-"•6,617 

265,127 
39,012 

-9"i,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13, "^33 
-5,601 
8,007 


Not  available. 
Prellmlnflry. 
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CAPITAL  MOVEMENTS. 


Section  II   -  Siinmiary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousand*  of  dollars;   nagAtlre  figures  Indloata  a  net 

outflow    of 

sapltal  from 

the  United 

Statea) 

Count  17 

Met 

capital  DOTefflent 

Short- 

term  banking 

fundi 

19i*9 

1950 

191*9 

1950 

Oototer 

BtoraaOwr 

Deoaabar 

January  p 

February  p 

October 

BoTember 

December 

January  p 

February  p 

Iarop«: 

61,856 
15,717 
-1,882 

-205 
-3,1*88 
-2,602 

-1,299 

118 

-537 

15,565 
3,155 
2,558 

-301 
1,261* 
6,51.9 

23,781 
612 

u.eui 

-'.,189 

57,151 
11*, 352 
-9,232 

3,802 
7,81.7 
'•,522 

I.7U 

5,588 

-220 

-21*,  310 

3,875 

-170 

-27 
-2,51*5 
9,81.1 

-8,632 
-3,636 
-3,201. 
-7,9'*'* 

'*7,532 
21.,  119 

37,892 

-12,132 

81.3 

l.,205 
2,081 
29 
'.,956 
5,163 
"•77 

6,350 
3,363 
U,3l.8 

-10 
6,099 
11,092 

26,120 

1,908 

-2,818 

985 

100,951 
31,905 

-31,''0l. 
-to 

2,1.12 

2,21.7 

16,888 

889 

-15,875 

312 

18,721 

2,251 

-1,597 

-WU 

U,U50 
5,889 

1.7,913 

-20,153 

2,030 

11.7 
2,061* 
-10,398  2/ 

2,198 
-8,952 
2/ 

'.,2Ul 

l'i,176 

-U8 

6,820 

-1,1«A 

5,082 

-52,7'.9 

-773 

-1,1.10 

16,697 

5,U8l  2/ 

36.20". 
22,316 

7,88U 

-1,131 
-1,865 
16,60". 

1,270 
3,102 

2/ 

-13,089 
5,598 

976 

-119 
-3,901 

6,110 

-1,782 

1,666 

-1,265 

552 

61*,  095 
17,105 
-3,1*6U 

-35 

-3,508 

-2,591 

-1,301. 

1.1 

-368 

18,051. 

2,Ult8 

2,538 

-300 

1,207 

6,888 

17,783 

612 

l.,6m 

-'',153 

55,670 
15,028 

-9,oto 

3,686 

7,81.7 

'',51'» 

1*1.9 

6,297 

-225 

-20,271. 

3,665 

-178 

-23 
-2,1.67 
9,1*89 

-9,822 

-3,636 

-3,20U 
-7,9'.2 

1.9,831. 

35,215 

-U,177 

-U89 

2,91*2 
2,089 
''3 
l.,9to 
5,067 
1.87 

8,717 
3,010 
l.,336 

-10 

U,09l. 

11,150 

10,103 

1,908 

-2,820 

957 

Ul,U7 

-19,68U 

907 

119 
2,037 
-1D,37V2/ 

2,197 
-7,673 
2/ 
9,875 
13,513 
-66 

6,820 

-1,1.13 

5,215 

-62,9"*7 

-815 

-1,U18 

17,2Ul 

32,77't 

22,579 

7,669 

-2,020 
-1,867 
16,596 

1,278 
3,209 

2/ 
.9,69'* 
5,598 
986 

-119 
-3,833 
6,oto 

2,5'.6 

1,708 

-1,255 

536 

82,731 

naland  

a«maii7^ 

Italy 

Netherlands 

Honrsy 

Portugal 

Spain  - 

U.   S.   S.  fi 

TugoslaTla 

Other  Europe 

Total  luropo 

121,313 

79,130 

119,639 

80,562 

-5,3''9i/ 
51,391 

U,215 

-2,567 

7,265 

-1,330 
12,708 

2/ 

5,62U 

1/ 
-17,287 

858 
-1,1*1.5 
-5,617 

-25,56U 
13,621* 

35,133 

1.1,1.99 

-785 

-13,11"* 

12,921 

39,593 

-'.9,877 

12,615 
-1,38U 
-2,72'* 

17,368 
-7,937 

2/ 
12,707 

2/ 
-U22 

-1,109 
2,958 
-2, '.89 

-2,866 
13,'.58 

5,772 

-558 

17,5^9 

326 

6,612 

-99 

-607 

-5ltU 

-3,873 

890 

2,856 

1,813 

60,368 

-10,791. 

79,711 

6,995 
-1,795 
55,363 

-3, '"97 
12,788 
-1,19'. 

-9, '.21 

-507 

3,223 

-5,231 
-1,13'' 
-7,578 

-32,01.1 
-1*,209 

U,762 

10,653 

-2,530 

8,039 

-901 
11,719, 
5/ 
6,686 

i/ 
-20,521 

809 

-615 

-5,61.1 

-25,996 
13,77"* 

-U,52U 

12,513 
-l,to7 
-2,329 

17,202 
-8,251. 
2/ 
13, '•59 

3,"*"/ 

-1,007 

2,075 

-2,1.96 

-3,258 
13, 1'.'* 

5,22U 

-596 

17,079 

737 

6,597 

-106 

-325 
-5^1 

-767 

859 
2,823 
2,013 

60,387 
-10,512 

7,153 
-1,887 
55,066 

-".,258 
12,716 
-1,191. 

-9,658 

-509 

3,621 

-5,256 

1,561 

-7,60'. 

-31,900 
-3,081 

-32,050 
-80 
9'.5 

2,193 

17,007 

913 

-15,'.17 

305 

18,631. 

2,21.3 

UU 

-1.77 

12,10". 
6,068 

BoliTla 

Chi le   

Cuba 

French  Weot  Indies  and  Oulana. . . 

11,679 

-5,121. 

-11.7 

2,959 

6,569 
-1,81.6 

5,21.1 
-2,101 
-6,200 

1,221 
-25,1.11 

-21.,  839 

1*3,088 

82,872 

l't,770 

12,502 

-2,516 

U0,175 

China  and  Manchuria 

-3,821. 

-66 

-1,050 

-8,881 

-320 

27,552 

-6,761 

-15,31.5 

2,173 

-1.0,558 

-2,277 

2U0 

1,1*98 

5,636 
-1,081 
15,858 

-2,1.52 
-27,961. 

-3, '•50 
-18,869 

-32,861 

-3,760 
2,76B 

7,198 

,      1/ 
18,355 

-"•,172 

-9,605 

5,911 

6,599 

'.,'.52 

65^ 

-1,225 

,2/ 
13,362 

17,021 
3,673 
2,997 
7,56'. 

-6,305 

-1,132 

-9,388 
-165 

27,562 
-6,758 

-15,228 

2,163 

-to, 552 

-2,623 

21.2 

1,".23 

5,636 
-1,202 
15,81.5 
-2,1*52 

-28,209 
-3,1.61 

-18,875 

-33,676 

-U,9".5 

-11*7 

2,81*2 

6,5".3 
-1,71*1* 

5,231 
-2,103 
-6,265 

1,22U 
-25,263 

-3,899 
2/ 
3,259 

7,183 

18,358 

-"*,l6l 

-9,501 

5,922 

7,058 

'•,109 

59^ 

-1,181 

2/ 
13,551 

17,011* 
3,679 
3,000 

7,609 

".8,375 

India 

British  Malaya 

Other  Asia., 

Total  Asia        

-U7,o8o. 

23,29'. 

1.8,501 

-U9,81.5 

-2l.,627- 

2"., 219 

Other  countries: 

Australia 

12,31*0 

-2,206 

1,367 

683 

-1 

-l.,666 

-5,270 

-273 

-1,715 

1,352 

1,1.26 

-3,51.8 

-8,028 

-9,2U5 

-1,553 

3,592 

-877 

-1,819 

2,631. 

-7,268 

-5,016 

1/ 
10,052 

10,518 
'.,699 

20,253 

-9, 1*07 
2/ 
-ll.,58l 

1/ 
-1,381 
-1,925 

-27,291* 

-15,037 

12,255 

-2,186 

1,388 

621 

5 

-U,U52 

7,631 

-5,297 

-269 

-1,917 

1,255 

1,1.1.2 

-2,51.6 

-7,332 

-9, ".68 
-l,5k6 

3,587 

-917 
-1,818 
2,351 

-5,259, 
2/ 
10,170 

2/ 
10,5l*3 
'.,571 

20,025 

-9,765, 
2/ 
-l'*,595 

2/ 
-1,UU9 
-1,920 

E^rpt  and  Anglo-Egyptian  Sudan.. 

All  other 

Total  other  countries 

7,517 
-28,792 

37 

-7,811 

-27,729 

International  U/ 

-36,OU2 

-17,217 
-12 

85,35'» 

-29,769 

-37,292 

-17,236 

8^,836 
-123 

-16,251 

Unl  dent  1  f  1  ed 

-123 

- 

37 

- 

-12 

- 

Grand  total 

167,839 

6,U82 

95,199 

171,23'.^ 

127,603 

117,501 

-775 

82,971 

172,1*832/ 

77, "*2"* 

1/  Beginning  with  March  19^7,  includes  transactions  In  accounts  opened 
hy  occupation  authorities   for  foreign  trade  purposes. 

2/  Adjufltad  for  elljainatlon  of  $6,121  thousand  formerly  reported  which 
has  been  written  off. 


i/    Not  reported  separately  after  19^9. 

k/     Includes  transactlona  of  international  organliatlons  such  ae 

the   International  Monetary  Fund  and   the   International  Bank, 
p       Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousande  of  dollars;   negatlTe  figures  Indicate  a  net  outflow  of  capital   froa  the  United  States  or  net  sales  hj  foreigners) 


1/     Not  reported  separately  after  I9U9, 

2/     Includes   transactions  of  International  organizations   such  as  the 


C<nxnti7 

Movement  in  brokerage  balances 

Transactions  in  long-term  securities,   domestic  and  foreign  | 

19'»9 

1950 

I9U9 

1950                   1 

October 

November 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  -p 

2uropa: 

United  Klagdoa 

-209 
180 
233 

-210 
20 

-7 

5 
-1.5 
-35 
71.2 

93 
-15 

-1 
-to 
-10 

2,567 
-13 

-386 

13 

-275 

122 

-19 

10 

US 
21 
36 

29a 

-130 

-5 

39 
-1.6 

-1,668 
181 

-72 
-31. 
210 

-138 
-5 
-2 

15 

55 

-82 

-1,052 
-51 
29 

19 

-U 

3,076 

1 
-21.3 

1,722 

-781. 

-UOl 

1.1.6 

38 

5 

-28 

-16 

-12 

V 

1,1.00 

-80 

51 

31 
-182 

-585 

1.2 

9 

-322 

770 
-2U6 
-281. 

67 

.1 

-16 

■1/ 

125 
-266 

-19 

-29 
169 

-1,851 

-U2 

-10 

3 

-2,030 

-1,568 

1,3''9 

ko 

-k 

122 

-I3U 

-3,231 

6m 
35 

97 

-329 
3,1.31 

-23 
-1,631 

1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-l.,33'' 

3U0 

13 

-k 

-U7 

398 

2,858 

-183 

-535 
12,777 

2,71.9 

-921 

1,122 

1,1.01 

-3 

-12 

1 
1.1 
72' 

-1,315 

UoU 

-17 

1,986 

-5U 

12,9Ul 

1 
271 

7,580 
-68 

677 

-10 

22 

U 

17 
-1,267 

1/ 
-7,03U 
7U3 
-33 

-22 

U9 

10,783 

-1 
-222 

2,660 
-17 
U99 

822 

1 

lU 

8 

-lOU 

1/ 

-3,520 

266 

9 

-39 
-99 

-2,UT7 
13 

Trance 

DeniDark 

Finland 

Oermany 

Italy 

Lxucembourg 

Betherlanda 

Horway 

Portugal 

BliTnnT^4  jt 

Spain 

Sveden 

D.    S.    S.   fi 

TogoalaTla 

Other  Europe 

Total  Burope 

3,255 

-1,767 

-388 

-1,637 

18,667 
-9,88U 

11,218 

-1,96U 

-1,133 

-1,579 

2,196 

-36 

15 

200 

-192 

-221 

-3 

-180 
-579 

73 

282 

32 

32 

-1,171 

-1,71.8 

1,560 

-l.,078 

1.9,380 

-11,U52 

-582 
-lU 
800 

282 
-1,266 
1/ 
172 

50l^ 

-39 
395 
-20 

-630 

U7U 

53,170 

U27 

22 

-166 

-21 

-75 
16 

-UlB 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 

-168 

6 

22 

-100 
1.2 

-1 

3 

3 

-371 

-9 

-593 

-16 

-UlS 
-321. 

-1,921. 

20 

51 

-26 

11.7 
277 

1/ 
890 

1/ 
-3,71.2 

-10 

1.35 

-k 

198 
-321. 

-361 
-22 
20 

-72 

-ui. 

1/ 
202 

u,3iir 

5 
-216 

69 
536 

".,361 

121 

16 
636 

-390 
90 

-9 

136 

-2 

-191. 

93 

363 

-250 

U. 
-1,388 

-73". 

10 

86 

275 

861 
30 

1 

231. 
-1 

-27 

3l» 

-2,102 

U2 

277 
-80U 

-1,081. 

1.25 

U08 

30 
121 

1 

117 

11. 

-71. 

1,01.2 

682 

25 

1,267 

2k6 
102 
-21 

-278 

7 

666 

-65 

-1,993 

-19 

-686 
992 

925 

259 

-1 

375 

.9U 

-203 

1/ 
550 

-UU6 

97 

-667 

-7 

-U61 
-850 

-1,UU8 

BollTla 

Braiil 

Chile 

Costa  filea 

Ouha 

Trench  West   Indies  and  Oulana... 
Mexico 

Netherlands  West  Indies  and 

Panama 

Pern 

Venezuela 

-2,1.27 

-2,088 

80 

Asia: 

20 

3 

210 

u 

1 

-10 

1 

-121. 

1 

-21. 

-79 

-2 

-333 

-30 

12 

128 
-3 

80 

153 

39 

-1 

-1 

-19 

8 

3 
-25 

157 

31 

J 
U 

-8 
-37 
-12 
-80 

•1/ 

9 

-1 
-22 
26 

102 

2,1.61 

-27 

-128 

1.63 
-156 

-U 
7 
9 

18 

2,61.3 

-332 

78 

27 

-101 

89 

-6 

-123 

108 

-U65 

U 

1/ 
-11 

-3 

-67 

1 

-379 

U06 

1/ 
-91 

-Ul 

.19^ 

8 

16 

-29 

-IU7 

-76 

India 

British  Malaya 

Japan 

Philippine  Islands 

Turkey 

Total  Asia 

Other  countries: 

Australia 

122 

-227 

-113 

202 

-369 

-812 

-U 

-13 

U 

1 
1 

13 

11 

77 

-6 

-62 

-12 
8 

-53 

20 

117 

1 

1/ 
-12 

i/ 

-17 

72 

-29 

1/ 
-37 

1/ 
77 
-90 

89 

-20 

-8 

51 

-7 
-215 

lU 

-k 

191 

20 

-10 

-9I.O 

-729 

235 

-7 
-3 

93 
-21 
166 

2U2 
-J 

56 

^1/ 
51 

i/ 
-9 
85 

51U 

E^^t   and  Anglo-E^ptian  Sxidan.. 

Union  of  South  Africa 

All  other                                             .    . 

-U 

33 

80 

kk 

-79 

-110 

U63 
19 

I8U 

International  2/ 

- 

- 

- 

- 

13". 

977 

1,250 

518 

1,080 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

-1R7 

-5,1.61. 

2,1.07 

-985 

-1,097 

50,525 

12,721 

9,821 

-26U 

51,276 

International  Monetary  Fund  and   the   Intamatlonal  Bank. 
Preliminary. 


May  l')50 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  •nd  of  aonth  In  thousands  of  dollars) 


Count  17 

Clal 

ms   on  foreigners 

Liabilities    to   fore 

limners 

ISkS 

1950 

191*9 

1950                      1 

October 

November 

Decenber 

January  p 

February  p 

October 

November 

December 

February  p 

Xiirop*: 

66,1.15 
68,07'* 
l6,12lt 

7U3 

8,597 

30,256 

788 

16,021 

201 

6,063 
7,26U 
519 
6,990 
3,787 
2,066 

It, 002 

1 

11,320 

5"*,  769 
52,19'* 
17,568 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7,1.75 

690 

6,992 
6,092 
2,060 

'.,630 
3 

16,671. 

37,238 
51,838 
19,309 

362 

8,221. 

29,979 

1,670 

21,61.9 

61* 

5,210 

7,381 
507 

6,992 

7,028 

2,331 

3,806 

3 

9 

15,571 

32,61.0 
51,1.89 
15,605 

U99 
l.,88U 
25,521.  2/ 

169 

20,728 

2/ 

2,670 

951 

711 

7 
6,722 
3,368 

5,650 

18 

63 
6,1.93 

178,1912/ 

25,1.17 
35,982 
16,321* 

U9I. 

3,502 

23,767 

208 
23,331 

2/ 

l.,1.25 
1,121 
597 
1. 
7,877 
3,11*0 

5,5'*7 
12 
63 

5, '.89 

157,300 
Ul,Ul.l 

512,61.2 
183,935 
125,272 

31,781 

15,51(7 

11.5,165 

23,331 

286,578 

13,1*80 

182,91.2 
62,570 
33,935 
6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,1.38 

2,1*13,583 

556,666 
183,083 
117,676 

35,392 

23,995 
11*1,555 

23,728 
295,686 

13,107 

162,923 
66,1.1.6 
33,928 
6,680 
10,665 
78,633 

567,639 

8,21.7 

10,371 

101*,  850 

2, W.1, 270 

574,350 
171,550 
118,928 

38,028 

25,  no 
149,445 

29,602 

303,570 

13,605 

170,532 
69,362 
38,081 

6,670 
15,695 
90,054 

576,918 

10,155 

7,560 

104,704 

2,513,919 

609,469 
152,326 
124,894 

35,218 

23,805 

149,740 

30,317 
296,743 
2/ 

177,330 
76,441 
38,291 

6,504 
14,008 
96,099 

507,439 
9,434 
7,082 

126,482 

2,481,622 

635,020 
159,398 
133,282 

33,193 
20,556 

164,579 
31,634 

302,555 
2/ 

169,391 
82,209 
39,163 

6,382 

U,330 

101,911 

509,882 

U,136 

5,827 

126,014 

2,543,462 

Denaark 

Unland 

Oeraany  i/. 

Oreaoe 

Italy 

Laxembourg 

Netherlande 

Horwey 

Portugal 

Spain 

Sweden 

Switzerland 

U.   S.   S.  B 

Tugoslavla 

21*9,231 

227,081. 

219,171 
37,565 

Canada 

31,758 

32,992 

I«5,2l6 

1.9,268 

5,181 

99,168 

ll.,115 
19,861. 

2/ 
27,060 

o|/ 

50,280 
1,082 

1*,320 
6,1.88 

25,326 
1.3,11.8 

31.5,300 

810,752 

821.,  907 

869,073 

201,140 

13,505 

192,820 

60,885 

85,850 

8,281 

164,167 

533 

214,609 

25,881 
74,320 
52,845 

143,212 
198,619 

1,436,667 

108,790 

5,295 

85,717 

63,346 

8,598 

214,611 

15,727 

297,273 

9,837 

151,803 

960,997 

919,364 

210,162 

13,911 

164,367 

57,522 
97,347 
2/ 
169,746 

184,076 

26,501 
71,807 
48,707 

117,357 
222,940 

1,384,443 

870,712 

Latin  America: 

53,251 

2,522 
165,0931 

12,019 
22,555 
3,735 
20,013 
1*5 
66,375 

2,977 
5,366 
6,286 

22,953 
32,975 

Ul6,l65 

52,058 

1,899 

161,937 

U,693 

22,31.9 

3,661 

26,386 

333 

72,021. 

1,226 
5,316 

5,80U 

23,6U5 
35,606 

51,587 

2,252 

136,901* 

15,1*88 

21,121 

'',073 

27,529 

1 

73,035 

1,329 
5,325 
5,830 

25,569 
39,OU3 

1.09,086 

16,576 

339 

3,681. 

17,391 

626 

11.,  069 

229 
23,195 
11., 251. 
1*5,930 

136,293 

1.5,828 

5,697 

81,276 

9,278 
21,021. 

21,520 

2/ 
1.6,315 

1,061 

l*,573 

6,61*3 

26,032 

1*0,169 

309,1.16 

15,113 

1*,169 
17,703 

2/ 
17,91*0 

119 

22,398 

9,850 

36,683 

123,975 

15,1*82 
2/ 
333 

2/ 
10,711 
7,738 

34,261. 

227,701 

15,71*2 

16U,998 

59,1*81 

57,561 

8,221* 

181,726 

781 

185,69U 

30,51*2 
72,686 
61,382 

160,392 
189,561. 

1,1.16,1.7U 

116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,1.51 
33l*,081. 

12,083 
193,283 

1,016,1.98 
Wt,0l.0 

10,025 
60,152 

10,727 

5,695 

6l,36U 

192,003 

233,661 

13,232 

216,908 

5l.,897 

70,071 

6,956 

178,  W.1 

560 

194,961. 

23,535 
71.,  197 
53,296 

129, 18U 
189, llU 

1,1*39,016 

113,1*1*3 

5,162 

83,31*6 

56,383 

10,072 

20U,81.3 

17,779 
306,281. 

10,015 
177,189 

984,516 

39,418 

9,430 

58,348 

11,751 

6,949 

58,600 

184,496 

219,337 
13,043 

143,751 
70,053 
90,570 
2/ 

176,913  , 
2/ 
179,689 

25,371 
75,018 
46,373 

115,197 
233,419 

1,388,734 

Bolivia 

Brazil 

Chile 

Cuba 

French  Vest  Indies  and  Oulaaa. . . 

Netherlands  Vest  Indies  and 

Panama 

Other  Latin  laerlca 

1*23,937 

Asia: 

16,503 

1*07 
3,765 

18,833 

U52 

10,066 

398 
25,532 
11*,263 
1*3,272 

16,281. 

59 

1*,155 

16,971 

356 

9,532 

178 
25,91*1 
15,656 
1*6,053 

17,039 
VOST 
16,629 

i8,o6r 
166 

22,775 
10,1.52 
39,800 

129,010 

110,144 

2/ 

89,893 
69,511 

238,766 
12,218 

286,125 
11,958 

165,261 

983,876 

112,327 
2/ 
90,571 

69,404 

2/ 
252,193 

29,185 
289,427 

14,356 
169,753 

1,027,216 

British  Malaya 

Japan 

r^rkoy 

Other  ABla»« 

Total  Asia 

133,1*91 

135,185 

'',773 
863 
U76 

680 
3,811 
7,212 

17,815 

5,1*1.8 
537 
589 

1.1.9 
3,623 
6,991* 

17,61«3 

7,91*7 
1*77 
226 

81*7 
l',505 
6,363 

20,365 

10,368 
15^ 

28,331 

32,449 

7,824 

61,572 

U,232 

6,013 

60,320 

179,410 

1,657,779 

U4 

29,781 

2/ 
72,779 

21,564 
84,294 

208,418 
1,742,913 

25,130 
58,365 

21,256 
81,871 

Australia  

Egypt  and  Anglo-Sgyptlan  Sudan. . 

All  othar , 

186,622 

International  |/ 

Dnldeotlf  led 

. 

- 

. 

28 

. 

1,712,307 

1,675,015 
126 

1,726,634 

1 

- 

. 

_ 

127 

Orond  total 

81.8,1.61 

836,838 

822,1.80 

721,076   2/ 

666,396 

7,561,71*1* 

7,549,346 

7,617,959 

7,720,636 

7,743,380 

1/     Beglnnlne  with  March  19'*7,    Includes  balances   In  accounts  opened  by 

occupation  authorltioe  for  foreign  trade  purposes. 
2/    Excludes  $6,121  thousand  formerly  reported  which  bae  been  written  off, 
2J     Not  reported  separately  after  19^*9 . 


k/     Includes  dollar  balances  of  International  organizations  such  as 

the  International  Monetary  Fund  and  the   International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Potltloa  at  and  of  month  In  thousands  of  dollars] 


Dibit  balaoeaa  (dna  froa  foreigners) 


Coxintrj 


19^ 


1950 


January  p      Fabruarj  p 


Credit  halanees  (due  to  forei^ers) 


l^ks 


1950 


January  p       Fobn^u-y  p 


Riropa: 
United  KlngdoB 

franc* 

BelglnB. 

Denmark 

rinlaad 

Oaraaaj 

Oreaoa 

Italy 

Luxembourg .... 

Hetherlands. . . 

lorw^ 

Portugal 

finmanla 

Spain 

Sveden 


Svltxerland. . 
0.  S.  S.  8... 
TugOfllaTla. . . 
Other  Burop*. 

Total  Europe . 


Canada. 


Latin  imerlea: 
Argentina. . . . 

BollTla 

Braiil 


Chile 

Colombia 

Coita  Blca 

Cuba 

frenoh  Vest  Indies  and  Oolana. 
Mexloo 


Hetherlands  Vest  Indies  and 

Sorlnjn 

Panama 

Peru 


Venexaela 

Other  Latin  America. 


Total  batlu  America 

Asia: 

China  and  Manehorla 

French  Indo-Chlna 

Hong  long 

India 

British  Nalsgra 

Japan 

Hetherlands  last  Indies. 

Philippine  Islands 

Turks7 

Other  Asia, *. 


Total  All*. 


Other  eountrlee : 


Australia 

Nov  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. . 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  eountrlee. 
International  2/ 


CBldentlfled. 


Grand  total. 


9li7 
931 
323 

220 


7 
33 

121. 

285 
52 

11 
31 

i.eeo 


227 


5,020 


It,  1*17 


633 

1 

1,571 

133 
709 

"1,031 

1 

3,179 

29 
103 
108 

l.WS 
250 


569 

82 
3 


297 

k 

98 


1,053 


169 
U 
20 


SOU 


22,905 


985 
850 
287 

1,12U 
1,100 

to9 

100 

235 

k 

9 

9 

k 
85 

ltl> 

1'.3 

39U 

31 

157 
53 

11 
to 

3 

2,832 


166 

5,937 

5,718 

77't 

3 

l,67l« 

159 
789 

3,598 

1 

3,2''6 

1.8 
26U 
113 

1,333 
325 


12,327 


580 

150 

7 


150 

5 

112 


l,00ll 


18 


205 
11 
■•5 


279 


25,265 


3, too 


199 

7,211 

"»,632 

822 

U 

1,597 

299 
1,060 

3,905 

3,070 


11 
180 
112 

1,167 
870 


13,097 


627 

116 

13 


15* 

6 

98 


l.Oli 


266 
11 
to 


323 


26,277 


1,597 

1,000 

1'.3 

169 


12 
66 

1/ 

119 

380 

Ul 

2 
2to 

3,6m 


600 


7,992 


3,7^ 


738 

5 

1,601 

212 
1,066 

1/ 
3,3W> 

1,920 

15 

25 

106 

902 
1,21.8 


11,190 


501. 


u 

1 

3 

159 

11. 

152 


1,091. 


2 

i/ 
ll 

11 

286 


299 


2U,319 


1,377 

1,216 

187 

126 

9 
8 
llU 
ll 

97 

1.36 

38 

2 
3,338 


11.3 


7,135 


6,255 


1,123 

3 

1,51.6 

329 
1,091 
1/ 
3,ito 

1/ 

3,298 

11 

29 

107 

1,063 

1,U10 


13,150 


1.61 
ll 
175 

ll 

2 

5 

151. 

8 

92 


897 


12 

ll 

22 

236 


276 


27,713 


2,i.to 

3,162 
2,1.37 

76 
20 
52 

lU 
378 
385 

It,  11.1. 

1,201. 

105 

13 

26 

232 

23,571 

17 
630 


38,906 


'.,911 


1,727 

37 

629 

511 
390 
61 

1,735 

1. 

6,253 

91. 

3,307 

105 

l.,876 

6,91.7 


26,676 


597 

ll 

1.51 

35 

1 
31 

13 
168 

16 
188 


1,501. 


63 

25 

1.11. 

28 

281 


811 


72,808 


2,092 
3,091. 
2,126 

73 

1 

62 

53 
1.51 
1.21 

l.,1.6l 

1,183 

79 

13 
65 
195 

22,915 

17 
750 


38,056 


l',633 


1,700 
1.5 
751. 
1.37 
512 
60 

1,305 

7 

5,91.9 

101. 

2,875 

91. 

'.,328 
6,698 


2l.,868 


529 
2 

186 

9 

1 
1.3 

13 
11.9 

11. 
282 


1,228 


90 
36 

527 

22 

21.1. 


919 


69,701. 


2,159 

3,310 
2,1.58 

75 
60 

68 
1.65 
339 

3,1.23 

1,162 

130 

13 

76 

197 

26,559 

18 
5to 


1.1,052 


5,71.3 


1,712 
61 

877 

385 
562 

57 

1,1.32 
5,191. 

ito 

3,073 

125 

U,19l. 
6,072 


23,890 


729 

2 

191 

Ik 

2k 

21 
153 

18 
2k3 


1,395 


6k 

k6 

535 

k2 

356 


l,0k3 


73,123 


1,858 
2,809 

2,638 

k7 

1 

31 
60 
1.75 
1/ 

l.,785 

1,038 

169 

13 
106 
209 

26,188 

k2 

27 

958 


kl,k5k 


6,12k 


l,6k8 

113 

855 

kk7 

8k5 

1/ 

1,761 

1/ 

877 

131. 

3,353 

115 

k,131 
6,187 


20,k66 


637 
ll 
310 

12 
ll 
33 

16 
12k 

Ik 
219 


1,365 


63 
ll 
32 

ll 
25 

91.3 


1,063 


70,1.72 


1/    Not  reported  eeparataly  after  19k9, 

2/     Includes  transactions  of  International  organliatlcns  such  as  the 


International  Monetary  Fund  and  the  International  Bank, 
p       Prollnlnary. 
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59 
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Section   III   -  Details  for  Month  of  December  1949 
Table  1.-  Short-Tera  Claims  on  Foreigners 


1/  Beginning  with  March  I9U7,  Includee  balances  In  accounta  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


(Po 

U lion  at  ena  0 

month    in    thous 

ands   of  aollara) 

Oountr/ 

Total 

short -tern 
elalas 

Short-term  claim  piyahle  In  foreign  enrrencles         | 

Short -te«  clalae  piyehle  In  dollare                    | 

Total 

Dapoaltt  of 
reportlae 
baa]n  and 
banker!  with 
foreigner! 

Dtpoalti  of 
doaeetlc 
clients  with 
forelgnere 

Other 

Total 

X«ana 
to 

forel^ 
bank! 

IdaMlltr  of 
toviffOBrt  on 
aoceptanoei 
ude  for 
their  aooonnta 

Other 

Barope: 

37,238 
51,838 
19,309 

362 
8,22k 

29,979 
1,670 

21,6U9 
6k 

5,210 

7,381 

507 

6,992 
7,028 
2,331 

3,806 

3 

9 

15,571 

30,2kT 
117 
ka2 

57 

27 

5 
108 

393 
78 
59 

3 

66 

165 

1,351 
2 

221 

2k, 363 

81 

k07 

50 

6 

31 

3''1 
57 
28 

k 
118 

1,229 
2 

200 

3,klk 

27 
k 

k 

21 

5 
75 

kl 
21 

31 

3 
10 

UO 

u 

2,k70 

9 

U 

3 

2 
U 

52 
k7 

12 
10 

6,991 
51,721 
18,887 

305 

8,22k 

29,952 

1,665 

21,5kl 

6k 

k,8l7 

7,303 

kk8 

6,989 
6,962 
2,166 

2,k55 

1 

9 

15,350 

2,k2k 
k5,126 
2,323 

26 

k,873 

17,390 

95k 
6,161 

632 
27 
55 

6,985 
6,07k 

787 

ko 
11,137 

2,298 

kk 

8,761 

17k 

3,320 

67 

2,837 

732 
85 

12 

385 

38 

2,269 
6,551 
7,803 

105 

31 

12,k95 

711 

12,5k3 

6k 

3,k53 

7,191 

393 

k 

888 

1,367 

2,030 
1 
9 

k,175 

Denaark 

Oemanyi/ 

iXaAj 

Spain 

U.    S.    S.   H 

Other  Xurop* 

Total  lorop* 

219,171 

33,321 

26,917 

3,777 

2,627 

185,850 

105,01k 

18,753 

62,083 

37,565 

15,619 

13,520 

1,631 

k6e 

21,9k6 

309 

2,5kl 

19,096 

51,587 

2,252 

136,90'. 

15, '.88 

21,121 

U,073 

27,529 

1 
73,035 

1,329 
5,325 
5,830 

25,569 
39,0^3 

97 

87 

6l 
2 

2, 016 
38,033 

5 
k5 

125 
l8k 

6k 

86 

1 

2,013 
678 

k5 

31 
22 

28 

1 
1 

37,002 

78 

152 

5 

59 
2 

3 

353 

5 

16 
10 

51,k90 

2,252 

136,817 

15,k27 

21,119 

k,073 

25,513 

1 
35,002 

1,329 
5,320 

5,785 

25,kkk 
38,859 

28,lkk 

886 

7,930 

2k 

k,156 

k2 

777 
6,03k 

5 

196 

9 

1,375 
Ik, 719 

191 

1,325 
k,k36 

15,kk3 

k,703 

k7 

1.39k 
k,06l 

23,3k6 

1,366 

126,696 

Ik,  078 

12,527 

l»,031 

9,293 

1 
2k, 265 

1,277 
5,12k 

5,776 

22,675 
20,079 

BollTla 

Brazl 1      

Onl>a,         

French  West  Indlee  and 

Mexico 

Other  Latin  Anerlea 

Total  Latin  America 

China  and  Manchnrla 

french  Indo-Chlna 

1.09,086 

U0,655 

2,9k0 

37,262 

1.53 

368,k31 

6k ,297 

31,600 

272,53k 

16,576 

339 

3,68U 

17,391 

626 

Ik,  069 

229 
23,195 
lk,25li 
k5,930 

56 

28 

12,kl6 

21 

6 

k32 

5 

3,1.35 

16,399 

56 

21 

1,835 
21 

1 

372 
5k 

k 
10,563 

27 

5 

3,197 

3 

18 
5 

33 

18k 

i6,5eo 

339 
3,656 

k,975 

605 

Ik,  063 

229 
22,763 
lk,2k9 
k2,k95 

119,89k 

3,683 
38k 

193 

8k7 
k.iok 
6,3kk 

15,298 
295 

1,780 

2,517 
300 
523 

101 

7,80k 

13,525 

9,083 

305 

k59 

668 

86 

3". 
3,706 

1,816 

917 

kk 

l,kl7 

1,790 

219 

13,5kO 

9k 

11,253 

72k 

31,596 

India \ 

letherlaada  Xaat  Indies. 

Other  Aela, 

Total  Asia 

136,293 

2,360 

13,796 

2k3 

51,226 

7,07k 

61,59k 

Other  conntrlest 

7,9k7 
k77 

226 

k,505 
6,363 

k,26k 
93 

33 

UOI 
19 

3,833 
82 

17 

13 

12 

179 
155 

252 

U 

16 

233 
7 

101 

115 

90 

1,567 

2,398 
2 

1,18k 
382 

78 

757 
k,10k 
k,777 

IgTpt   and  Ao£lo-lc7PtlBB 

Dnlon  of  South  Africa... 
ill  other 

Total  other  ooimtriea. . . 

20,365 

k,8lO 

3,957 

33". 

519 

15,555 

1,873 

2,k00 

U,282 

- 

- 

- 

- 

- 

- 

- 

- 

Orond  total 

822, k80 

110, 80U 

k9,69k 

56,800 

k,310 

711,676 

222,719 

62,368 

k26,589 

60 
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Section  III  -  Details  for  Month  of  December  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thoueanda  of  dollars) 


Country 

Total 
short - 
tern 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-tarm  liabilities  payable  In  foreign  currencies  | 

Total 

Da  posits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banlcs 

Liabilities  on 
acceptances  made 
by   foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

lupope: 

571*, 350 
171,550 
118,928 

38,028 

25,110 

U9, 1*1*5 

29,602 

303,570 
13,605 

170,532 
69,362 
38,081 

6,670 
15,695 
90,051* 

576,918 

10,155 

7,560 

10U,70li 

533,01*2 
171,290 
118,771 

38,027 

25,110 

11*9,1*31* 

29,575 

303,566 

13,605 

170, U87 
69,355 
37,982 

6,670 
15,688 
90,013 

572,167 

10,155 

7,560 

101*,  666 

1*98,091 
ll*3,2l*U 
103,710 

25,153 
25,110 

11.8,877 

29,1*1*0 

239,780 

13,218 

159,031. 
1*6,275 
37,325 

6,61*7 
15,1*13 
31*, 271 

1*06,391 

10,150 

7,203 

60,857 

3,055 

797 

l*,l*0l* 

7,219 

31.8 

126 

1,21.1 

5 

559 

3,679 

612 

23 

213 

15,937 

79,277 

1* 

17 

It, 023 

28,517 
25,653 
10,106 

5,608 

138 

62,3UU 
382 

10,883 

19,1*01 

26 

55 
38,255 

36,1U0 
39,780 

3,379 

1,596 

551 

1*7 

71 

1 
201 

11 
19 

7 
1,500 

50,359 

1 

31*0 

6 

Ul,308 
260 
157 

1 

U 

27 
1* 

1*5 

7 

99 

7 
Ul 

l*,751 
38 

1,307 

129 

1*2 

1 

11 

25 

U 

17 

7 

98 

6 
9 

l*,213 
38 

36,193 
77 
86 

120 

3,808 
51* 
29 

2 

28 

1 

1 
32 

Ul8 

Irance 

Denmark 

nnland 

Germany  ly 

Italy 

Imxemteurg 

Hetherlende 

Horvay 

Portugal 

fiumanla 

Spain 

Sveden 

Swltxerland 

U.   S.   S.  B 

Other  lorop* 

Total  lurope 

Canada 

Latin  imerica: 

2,513,919 

2,1.67,163 

2,010,197 

121,589 

277,288 

58,089 
1,11*7 

1*6,756 

5,907 
191 

36,U76 

l*,373 

869,073 

867,120 

300,800 

1,672 

563,501 

1,953 

1,762 

201,11*0 

13,505 

192,820 

60,885 

85,850 

8,281 

I6l*,l67 

533 
211*  ,609 

25,881 
71*,  320 
52,81*5 

11*3,212 

198,619 

201,082 

13,505 

192,805 

60,883 
35,81*9 
8,281 

16U,167 

533 
211.,  1.13 

25,881 
71*,  317 
52,835 

11*3,179 

193,257 

1, '•35,987 

196,51*0 

13,067 

178,155 

60,027 

85,327 

7,585 

162,265 

1*85 
207,318 

16,581 
60 , 768 
52,562 

11*2,595 
168,352 

1,351,627 

1,792 

1*38 

13,311 

U2I* 
522 
521 

851 

U8 
890 

1,609 
168 

236 

5,077 

25,887 

51*0 
29 

50 
880 

6,158 

9,300 
11,138 

100 

300 
23,911 

2,210 

1,310 

1*32 

125 

171 

1*7 

802 

5 

U8 

917 

6,067 

58 
15 

2 

1 

196 

3 
10 

33 

362 

680 

36 
8 

2 

1 

1 

10 

33 
31.1. 

1*35 

- 

22 

7 

195 
3 

18 

BollTla 

Brazil 

Chile 

Colombia 

Costa  Blca 

Ouha 

freneh  Vest  Indies  and 

Netherlands  West  Indies 

Panama 

Peru 

Veneruela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

Prench  Indo-Chlna 

1,1*36,667 

52,U06 

- 

21*5 

108,790 

5,295 
85,717 

63,31*6 
8,598 

21U,6ll 

15,727 

297,273 

9,837 

151,803 

960,997 

108,789 

5,295 

85,550 

63,220 

8,581 

211*,  51*0 

15,726 

297,178 

9,836 

151,067 

959,782 

1011,765 

U,295 

83,677 

61,028 

7,1*52 

212,31*2 

15,589 

290,027 

9,633 

127,913 

916,721 

830 
1,869 

2,110 
768 
531 

112 
2,151 

203 
1,071* 

3,120 
1,000 

82 

361 

1,666 

25 
5,000 

21,996 

71* 
It 

1 

1 
167 

126 

17 
71 

1 
95 

1 
736 

1,215 

1 
122 

6 

17 
71 

1 
95 

1 
91* 

18 

1.5 
102 

61.2 

India 

British  Malaya 

Hetherlands  Xast   Indies. 

Philippine   Islands 

Turkey 

9,6U8 

33,250 

163 

l*0S 

18 

7*) 

2U2 
155 

1 

1 

11 

Other  countries: 

Australia 

Hew   Zealand 

32,1*1*9 
7,821* 

61,572 

11,232 

6,013 

60,320 

179,1*10 

32,191 
7,660 

61,571 

11,231 

6,013 

60,309 

178,975 
1,657,779 

29,977 
7,1*70 

61,553 

10,U63 

5,869 

1*5,756 
161,088 

1,325 
166 

18 

68 

2 

381. 

815 

700 

25 

11*,  165 

71. 
21* 

117 
k 

258 
16U 

1 

1 

11 

9 

16 

Egrpt  and  Anglo-I^ptlan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 

1,963 

15,705 

219 

U35 

9 

16 

1*10 

1,657,779 

333,039 

- 

l,32U,7l*0 

- 

- 

- 

Unidentified 

111* 

llU 

UU 

- 

- 

- 

- 

- 

- 

- 

7,617,959 

7,566,920 

5,073,586 

160,759 

2,266,890 

65,685 

51,039 

6,950 

36,510 

7,579 

1/  Beginning  with  March  19^7,  Includes  balances  In  accounta  opened  by 
occupation  authorities  for  foreign  trade  purpoeea . 


2/     Includes  transactions  of  International  organizations  such 
International  Monetary  Fund  and  the  International  Bank. 


Mmi  mo 
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Section  III  -  Details  for  Month  of  December  1949 
Table  3.-  Purchases  and  Sales  of  Long-Tenn  Securities  by  Foreigners 

(In  thoasaada  of  dollars) 


Country 


^irehaaaa  "^  forel 


Total 
parehaeas 


EbneBtle  seeurltlas 


Total 


Stocka   Bonds 


^rel0a  aaeorltlas 


Total   Stooka   Bonda 


Salea  by  forelenera 


Total 
aalea 


Obaestie  aeenrltlas 


Total       Stocka      Bonds 


Toralgn  aaeurltlas 


Total 


Stooka       Bonda 


txirope: 

United  Kingdom. 

Pranca 

Bel^un 


Denmark. 
Finland. 
Oermaoy. 


Oreeee 

Italy 

Luxembourg. 


Netherlanda. 

Norway 

Portugal .... 


Rumania. 
Spain . . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  H... 
Yueoslarla. . . 
Other  Buropa. 

Total  Europe . 


Latin  Anerlea: 

Argentina 

BollTla 

Brazil 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

n^nch  Vest  tndies  and 

Qui  ana 

Mexico 


Hetherlande  Vest   ladle 

and  Surinaa 

Panama 

Penj 


Tenexuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  and  Manchuria 
Prench  Indo-Chlna. . 
Hong  tong 


India . 

British  Malaga. 
Japan 


Betherlanda  Xaat   Indies. 

Philippine  Islands 

Turkey 

Othar  Aala      


Total  Aala 

Other  countrlee! 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  '-ountrlee  . . 
Intematlonfti  Xj 


Onldentlflod. 


Grand  total. 


18,553 

U,762 

1,818 
13 
8 

28 
35'' 
2H 

1,570 
909 
11.3 


2,0U9 
111 

37,256 

1 
37l> 


71,829 


25,105 


l,l»52 

71 

1,806 

388 

165 

1 

1,928 

7 
1,''75 


2U 

1,262 

297 

590 
li,009 


13, '•75 


290 

li52 

75 

1 

31 

5 

165 

20 

127 


1,166 


269 


9 

205 

18 

702 


1,203 


19 


112,797 


15,399 
3,110 
2,290 

l,5'iO 
8 
2 

28 
322 
210 

660 
521 
115 


28,022 


1 
II.8 


52, '•59 


12,Uilt 


989 
6U 

580 

188 
151 


l,21lt 

7 
793 


7 

1,000 

292 

57't 
2,761 


8,620 


288 

378 

73 

1 

28 

5 

151 

15 

120 


1,059 


37 


9 

176 

17 

_52S. 


837 
19 


75,'t38 


6,863 
1,133 
1,700 

278 
8 
2 

2h 
2I13 
210 

568 
UIO 
113 


21,291 


128 


33,053 


7,027 


77l< 

61 

579 

188 
151 


1,180 

7 
"•33 


7 
62lt 
235 

'tl9 
2,65U 


7,312 


2UU 

361 

3 

28 

5 

110 

15 

52 

818 


9 

176 

17 

235 

1.58 


1.8,668 


8,536 

1,977 

590 

1,262 


92 

111 

2 


1 
6,731 

1 
20 


19, '•06 


5,'tl7 


215 
3 

1 


31. 


360 


376 

57 

155 
107 


1,308 


Ul 

68 
2lil 


16 


26,770 


3,15't 
1,652 
1,355 

278 
5 


32 
31 

910 

388 

28 

2,009 
68 

9,23'' 
226 


19,370 


12,661 


1.63 

7 

1,226 

200 

lU 

1 

711' 


682 


17 

262 

5 

16 
l,2't8 


'',855 


107 
232 


29 

1 


366- 


776 

1,193 

38I1 

17 


3 
21 

1460 
23 

38 

3,66U 


6,580 


5,116 


75 

9 
11 

1 


398 


5 

7't 

5 

5 
656 


1,''73 


1 
51 
2 

1 


62 


22 

1 
_6l. 


86 


37,359 


13,317 


2,378 
1.59 
971 

261 
5 


29 
10 

I150 

388 

5 


2,009 
30 


5,570 


225 


12,790 


7,51.5 


31.9 

7 

1,151 

191 
3 


59l» 
281. 


12 

188 


11 
592 


3,382 


''5 
232 

7 
111 


280 


2U,01.2 


15,801. 
5,683 
2,523 

1.17 
16 
lU 

27 
313 
169 

2,885 
505 
160 


63 
165 

21., 315 


103 


53,162 


3'., 989 


770 

1.6 

539 

11.2 

63 

22 
2,206 


809 


3,255 
316 

1,276 
3,017 


12,550 


622 

371. 

1.8 

102 

2 

11 
100 

26 
250 


1,535 


31. 

7 

12 

112 

39 

_a6. 

71.0 


12,656 
■.,251. 
1,939 

359 
11 
lU 

27 
302 
166 

2,373 
U7I 
121 


57 
1'.3 

21,7'.8 


97 


lilt, 738 


21,1.63 


61.1. 

1.2 

U8g 

139 
63 
19 

1,890 


590 


86 

3,006 

260 

1,260 
2,286 


10,767 


538 
31.9 

1.8 

100 

2 

11 

85 

12 

2U2 


1,387 


31. 
7 

10 
112 

39 
''93 

695 


5,167 
2,673 
1,361 

332 

11 

7 

3 
235 
138 

2,17'' 
36U 
121 


31 

76 

18,055 


U2 


30,790 


6,656 


570 

U2 

39U 

Ul* 
61 
18 

1,''93 


1.31. 


76 
2,185 

59 

270 
2,103 


7,839 


1.75 

313 

1.7 

100 

2 

11 

72 

12 

187 


1,219 


3'. 

7 

10 

112 

39 

1.70 


672 


102,976  I  79,050 


1.7,176 


7, '.89 

1,581 

578 

27 

7 

2U 
67 
28 

199 
107 


26 

67 

3,693 


55 


13,91.8 


71. 

88 

5 

2 

1 

397 
156 


10 

821 

201 

990 
183 


2,928 


63 

36 

1 

13 

55 
168 


_23 


23 


31,871. 


3,11.8 

1,U29 

58I. 

58 
5 


11 

3 

512 

31. 
39 


6 
22 

2,567 


8,U2U 


ll.,807     13,526 


126 

U 
57 

3 

3 

316 

219 


3 

21.9 

56 

16 

731 


1,783 


11.8 


Jii. 


1.5 


23,926 


1,2'.7 
962 
225 


U 
3 

177 

2 


1,357 


3,99'. 


'.,381. 


133 
26 


15 
170 


1.91 


15 


28 


-11. 
17 


6,911. 


1,901 

1.67 
359 

1.9 
5 


335 
31. 
37 


5 
21 


1,210 


■.,1.30 


9,11.2 


9U 

36 

1 

2 

259 


3 

116 

30 

1 
561 


1,292 


1'. 


2 
26 


28 


15,012 


1/     Includes   tranaactlone  of  International  organlsatlona  euch  aa   the 
Intomatlonnl   Monotai^  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  a 

t  end  of  month  in  thousands 

3f  dollars) 

Country 

Total 
ehort- 
term 
claims 

Short-term 

:lalas  payable  in  dollars 

Short-term  olalns  payable 

in  foreign  currencies       I 

Total 

Loans 

to: 

Collect lone 
outstanding 
for  own  account 
and  domestic 
custcaaers 

Other 

Total 

Deposits  of 
reporting  banks 
and  d^miestic 
cuatonsre  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domeetlc 
customers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

Austria 

162 

16,321. 

18 

U9I. 

3,502 

35,982 

23,767 

208 

23,331 

U,1.25 

1,121 

70 

597 

h 

ifin 
3,1'* 

5,5^7 

12 

25, '.17 

63 

5,239 

157,300 

98 

15,300 

1 

1.U1 

3,501 

35,781 

23,71.1 

203 

23,153 

'',017 

980 

70 

un 

1. 

6,939 

2,932 

2,866 

12 

8,590 

63 

5,086 

13'',  195 

56 
1,162 

1 

832 

30,911. 

11,320 

69 

12,218 

296 

6 
2U 

5,896 

957 
U25 

2,U3U 

50 

2,362 

69,022 

1.1 
31.9 

UO 

'',733 

l.,26l 

21 

6,035 

258 

1.20 
85 

''3 

729 
1,020 

1,223 

1,91.6 

21,271* 

1 

3,9''2 

1 

119 

52 

87 

97 

113 

1,725 

1,768 

2'»9 
1.6 

332 

U 

1,000 

577 
951 

12 
689 

13 
393 

12,171 

9,8U7 
211 

2,617 

1*7 
8,063 

3,175 
1,695 

305 

669 

U70 

l.,21*l* 

385 
31,728 

61. 

1,02U 

17 

53 

1 

201 

26 

5 

178 

U08 

11*1 
180 

938 

208 
2,681 

16,827 

153 

23,105 

63 

919 

12 

1.9 

1 

199 
26 

95 
392 
120 

180 

33 

178 

2,639 

15,977 

11.9 

1 

U2 

5 

U 

2 

U 
16 

21 

905 

30 
Ul 

387 

k 

63 

5 
79 

1 
1.63 

Belgium 

n^nrhnBlnvnlrln  ,      ,      ,,,^ 

Flnlajid    

Franco 

Italy 

Netherlande 

Poland 

Portugal 

Pim«n1f\ ,.,.,.. 

Spain 

Sweden 

U.  S.  S.  R 

United  Kingdom 

Total  Europe 

21,032 

1,1*62 

611 

Canada 

'.l.'O.l 

28,659 

l.,886 

19,1*87 

1,692 

321. 

12,139 

l.,211 

2,106 

2,268 

728 

261. 
8,01.6 

5 

1,321 

2,568 

592 

390 

6,228 

719 

U3,601 

367 
10 

6 

125 

11*  ,223 

2,222 

1.0 
U 
1.0 

17, ou. 

2,183 

2,103 

12,782 

82 

15 

lU 

2 

1*3 

316 

5 

2 

16, 801 

15 
18 

88 

159 

20 

12,078 

658 

1.6 

Latin  America: 

'.5,828 
5,697 

81,276 
9,278 

21,02'. 

21,520 
1,722 
2,717 

''6,315 

1,061 

6,61.3 
'',573 
5,312 
8,ll«3 
26,032 
22,278 

309,1.16 

5,682 
81,262 

9,276 
20,981 

21, 201. 
1,717 
2,715 

29,51'. 

1,0^6 

6,625 

'',573 

5,312 

8,052 

25,873 

22,258 

291,836 

15,109 

U,129 

5,011 

119 

13,825 

12,10.5 

17,839 

21,870 

1,882 

9,81.5 

5,1*08 

107,1*82 

3,867 
3,UJ.9 

2S3 

10,582 

U,02U 

22,205 

23,352 
3,570 
'',07'. 
310 
6,938 
2,366 

33'' 
12,390 

8 

1. 

169 

6,929 
2,78'. 
11, '4.9 

7'.,  677 

l'',297 
2,136 
2,193 

596 

11,U57 

3,1''7 

8,123 

997 
9,09'. 
3,510 

55,600 

20,702 
1,788 

6U,98l 
3,875 
7,1*61 

7,320 

96I. 

1,555 

'*,'*19 

1,033 

U,820 

91*8 

1,080 

707 

15,'.76 

lO.OUO 

1U7,169 

237 
1,932 

2,666 

119 

13,223 

862 

1.69 

11,511. 

8I.5 

7'.0 

1,858 

68 

880 

l',l'76 

9,250 
25 
562 

U,659 

1.80 

888 

3,6'.0 

26 

1,385 

50 

26,389 

80 

10 

1 

3 

307 

15,939 
10 

83 

136 

18 

1 
15 

11 

9 

132 

15 

1. 

5 
23 

1 

1. 

1 

29 

5 

2 

730 

1. 
2 

Brazil 

Chile 

Cuba 

Dominican  Republic 

Netherlands  West  Indies 

Peru 

Bepublic  of  Panama 

13^1     Rnlvn^^or 

other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria..., 

17,580 

16,587 

u 

UO 

12.673 

10 

1 
319 

5 
3,032 

215 

778 

15,  U3 

U,l69 

17,703 

119 

13,825 

12, '.57 

17,9''0 

22,398 

1,882 

9,850 

8,519 

123,975 

208 

1 

152 

1 
li 

U 
1.0 

12,692 

12 

101 
528 

5 
3,111 

16, '.93 

U,6l5 
25 

50 
129 
21.0 

12,059 

19 

2 
100 
209 

79 

- 

India 

Israel 

Philippines 

Thailand 

Turkey 

Other  Aela 

Total  Aela 

3'*,'*65 

1,'*56 
3,1*1.6 

'.1 

910 

2,UU2 

8,295 

373 

16,081. 

1^)9 

- 

Other  countries: 

15, ''82 
3,U7'' 

333 

10,711 

U,26l. 

3l.,26l. 

501 

101 
9,010 
1,183 

10,795 

37 

1 

m 

8 

168 
355 

1,873 
2 

65^ 

231 

2,760 

10,912 

32 

79 

iWt 

2 

5 
15 

7 

701 
25 

13 
35 
89 

863 

Belgian  Congo 

Egypt  and  Anglo- 

EgylJtian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
IntematlorwT    2/ 

11,167 

29 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

666,396 

581.,377 

211.,  980 

101,761 

20'., 283 

63,353 

82,019 

76,91*8 

2,773 

2,298 

1/  Beginning  with  March  19^7,  Includea  balancea  In  accounts  opened  by 
occupation  authorities  for  forel^  trade  purpoeee . 


2/ 


Includes  tranaactlone   of  Intematlonal  organliatlcaiB  such  aa  the 
International  Monetary  Fund  and  the  Intematlonal  Bank. 


Mail  I'm 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  February  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign 

hanks  and  official   institutions  | 

To  all  other  foreigners                       ] 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

It  It, 025 
133,282 
17,266 
33,193 
20,556 

159,398 
l61t,579 

31,63'' 
302,555 
169,391 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
509,88a 

11,136 

635,020 

5,827 

58,010 

'•3,39'^ 
78,535 
16,791 
23,107 
19,275 

101,869 
129,630 
25,891 
28l,79'i 
13U,966 

62,569 
6,095 

33,08U 
U,866 
5,953 

96,561 
383,888 

10,687 

5li7,'t98 

li,6U7 

39,018 

9,817 
65,370 
13,li20 

17,100 

19,258 

73,762 
129,150 

25,851 
215,579 

128,UliO 

22,232 

6,0911 

32,8911 

11,837 
5,739 

33, '•97 
28l,9U7 

10,683 

522,137 

U,622 

31,5^'6 

28,600 
9,117 
3,000 
2,500 

26,161 

61i,920 
6,100 

36,7117 
100 

li5,000 

28,063 
18,826 

6,9lU 
276,01(8 

530,156 

"•,977 

U,0U8 

371 

3,507 

17 

1,9'^6 

U80 

1(0 

1,295 
I126 

3,590 

1 

90 

29 

21I1 

18,061( 
73,878 

6,535 

25 

558 

631 
511, '•75 

'•55 

10,083 

1,281 

57,389 
3l',9'.3 
5,71.1 
20,756 
3l.,38U 

19,57'( 

617 

6,062 

1,507 

5,369 

5,21(2 

12U,769 

UUl 

1,180 
18,985 

610 
53,23'. 

".55 
7,390 
1,280 

53,721. 
311,709 
5,589 
20,1.10 
31,110 

19,3'.8 

6U 

6,005 

1,507 

5,31'. 

l.,866 

106,71.9 

1.37 

35,215 

1,179 

18,916 

1.08,658 
157,090 

1.5,069 
8,737 
31,9'»7 
28,887 
22,203 

52,538 
15,805 
13,811 
96,079 

5  ■,1.17 
23,228 
36,919 

7,992 
Ul(,08o 
50,228 
29,906 

512, 8U6 

21 

1,153 

1,781. 

3, '•37 
1'.3 
150 
237 

3,1'.8 

223 

3 

13 

55 

372 
9,326 

13,061 

6U 
33,190 

88 

909 

1 

228 

91 

2 

109 

126 

3 

3 

W. 

U 

8,69U 

1. 

178 

1 

5 

10,1.90 

272 

20 

3 

lUO 

6 

2 

5 

Ul 

66 

1 

17 

9 

8 

108 

1,225 

8 

39,068 

7 

21(3 
20 

3 

130 

6 

5 
12 

66 

1 

17 

7 

80 

1,006 

8 

38,620 

6 
1.0,230 

29 

10 

2 

29 

9 

1 

28 

219 

UU8 

1 
776 

Czechoslovajcla 

Finland 

Germany  l/ 

Italy 

Horway 

Poland 

Portugal 

Spain 

Switzerland 

U.  S.  S.  R 

United  Kingdom 

Other  Europe 

Total  Europe 

2,5U3,lt62 

2,050,U8 

1,653,975 

120,095 

1.52,338 

1(1,006 

Canada 

870,712 

693,773 

161,902 

169,831 
3,925 

102,882 
39,660 
68,079 

119,830 

20,315 

8,572 

77,655 

10,6511 
22,762 
23,111 
6,UU5 
12,32li 
62,038 
33,o6U 

78l,llt7 

75, '•57 
U7,312 
61,835 
16,695 
10,751 

22,lili6 

2lili,79li 

265,230 

6,7211 

9,383 

68,6liU 

829,271 

1,715 

171., 1.51. 

17,205 

IW. 

17 
22 

300 

5,003 

300 

1.2 

ll.,085 

53 

1,270 

300 

31.2 

21,878 

159 

2,1.85 

70 

2,1.15 
22 

3 

- 
202 

Latin  America: 

219,337 
13,0U3 

11^3, 751 
70,053 
90,570 

176,913 
36,292 
26,691 

179,689 

25,371 

'•6,373 
75,018 
li2,607 
59,803 
115,197 
68,026 

1,388,73  It 

173,999 
3,925 

111,738 
■10,965 
68,365 

123,588 

20,1187 
12,872 
78,303 

19,65l» 

22,970 
23,136 
3'', 252 
13,593 
6U,U15 
37,199 
81i9,li6l 

55 

It, 000 
9,000 

26,300 
1,000 

2, 716 
113,071 

11,113 

8,856 

1,305 

286 

3,758 
172 
300 
61.8 

208 

25 

1,507 

269 
2,377 
l,lil9 

U5,299 
9,118 
31,999 
29,087 
22,205 

53,322 

15,805 

13,819 

101,165 

5,717 

23,U02 
51,882 
8,355 
1.5,887 
50,531. 
30,821 

86 
381 

35 

178 

2 

1.81( 

8 
83 

13a 
878 
310 
537 
6 
573 

39 

11. 

1 

3 
221 

1 

323 

2U8 
6 

856 

17 

H 

1 

19 
1 

323 

2U8 

6 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Pepubllc .... 

Mexico 

Peru 

El  Salvador 

Other  Latin  America... 
Total  Latin  America... 

China  and  Manchuria... 

25,2U3 

538,1(17 

32,81(3 
'•2,035 

5,359 
1.53 

5,553 

U,778 
U,952 

20,036 
1,320 
"•,770 

31,812 

3,693 

629 

227 

112,327 
90,571 
69,U0U 
29,185 
16,1136 

27,259 

252,193 

289,li27 

22, 5119 

I.l',356 

103,509 

1,027,216 

25,130 
28,302 

58,365 

21,256 

53,569 

186,622 

1,726,6311 

79, ''83 
118,302 
63,616 
28,732 
10,883 

22,  It  78 
2U7,l8l 
269,102 

21,117 
9,575 

71,6511 

1,020 
12,025 

1,975 

13,996 

1,800 
30,816 

3,006 
990 

1,781 

12 

132 

32 

1.12 

3,87s 

397 

192 

1,210 

12,036 

32,^16 
Ui,986 

^,580 
263 

5,535 

'•,765 
'',578 

18,986 
1,196 
l',758 

31,116 

lUO 

1 

82 

6 
325 

287 

1(8 

697 

190 

18 

13 

368 

1,050 

12U 

12 
371 

1 
231. 
1.29 

3 

60 

283 

112 

11 

1.3 

1 
189 
U26 

3 

60 

289 

11 
1(3 

1.5 
112 

India 

Indonesia 

Iran 

Israel 

Japan 

Thailand 

Total  Asia 

872,123 

153,911 

150,179 

55'. 

3,178 

1,182 

1,022 

160 

Other  countries: 

Australia 

Belgian  Congo    

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

21,907 
27,8lli 

511,010 
18,788 
lili,950 

167, U69 

1,726,63U 

6,359,578 

21,156 
111,780 

25,781 

a,li07 

113,115 

113,239 

13,000 

26,200 
10,31". 

950 

50,li6U 

751 
311 

2,029 

67 

885 

2,919 
U81. 

■.,35". 
2,U1.1 
8,U77 

18,675 

2,358 

1(81. 

l',35'. 
2,317 
8,11U 

17,627 

515 

60 
192 

1(6 

6l( 
171 

30U 

u 

1 
27 

1U2 

301. 
i( 

27 

11.2 

1 

Total  other  countries. 

International  2/ 

Grand  total 

3,766 

767 

281 

U78 

1.77 

1 

3115,026 
3,8811,560 

1,332,023 

119,585 
212,HiO 

- 

- 

- 

- 

- 

7,7l'3,380 

2,262,578 

1,337,795 

l,2U6,l.O0 

73,59'. 

17,801 

1.6,007 

U2,1.28 

3,579 

1/     Beginning  with  March  I9U7,    includes  balances   In  accounte  opened   by 
occupation  authorities  for  foreign  trade  purposes. 


2/     Includes   transactlonfl   of   International  organizations   such  as   the 
International  Monetary  Fun^   and   the   International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1950 
Table  3.-  Purchases  and  Sales  of  Lcmg-Term  Securities  by  Foreigners 

( In  thoueands  of  dollare } 


1/     IncludoB  transactions  of  International  oz^anlxatlons  such 
International  Monetary  Fund  and  the  International  fiank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners                                              | 

Total 
purchases 

Dcoestlc  securities 

Foreign  eecia-ltles 

Total 
sales 

Ddnestlc  securities 

Foreign  secxirltlss   | 

U.S.  Oovem- 
ment  bonds 
and  notes 

Corporate 

and  other 

Booids 

Stocks 

U.S.  GovorQ- 
nent  bonds 
and  Dotes 

Corporate 

and  other 

Boc^ 

Stocks 

Stocks 

Bonis 

Stocks 

Europe: 

5 

2,1.87 
2 

1,218 
2 

2,911 

26 

18 

327 

2,7't3 

7bO 

9 

11'3 

U8 
359 

15,182 

552 

5l»,l80 

9U,6l9 

867 
Ul 
926 
182 
35U 

2,528 

72 

176 

1,110 

167 

35 

1,2U8 

21 

1,153 

923 

292 

10,098 

611 
67 
29 

5^ 
12 

1 

129 
2,208 

7,607 

31 
10,7'>9 

52,637 

2 

692 
2 

k 
2U 

52 

20 
5 
3 
2 

128 
72 
79 

269 

32 

2 

Ul 
1,998 

5*2 

86 

3,21.9 

3,820 

5 
1,135 

2 
109 

1,112 

26 

18 

170 

1,97U 

267 

9 

Ul 

UU 

177 
17,663 

U,770 

397 
28,019 

6,607 

U69 

28 

59U 

llU 

U> 

8U7 

51 

158 

uao 
93 

28 

908 

1 
80U 

7U5 
2U3 

5,607 

257 

333 

35 

U 

U7 

2 

57 

10 

67 

812 

238 

956 
2 

1,21U 

82 
223 

UUo 

3 

2 

3,157 

1,U77 

23 

7,817 

23,109 

281. 

301 

53 

2U0 

860 
13 
10 
35 

63 

213 

U6 

375 
lU 

U77 

21 
265 

1 

10 
2,382 

786 

15 
U,3k6 

8,W.6 

17 
1,988 

396^ 

1 

2,928 

12 

10 

U3I 

6,263 

U7U 
13U 

87 

U58 
29,885 

12,522 

537 
56,1UU 

Ul,UU9 

608 

U5 

551 

276 

557 

1,978 

37 

355 

1,556 

70 
US 

1,915 
2 

1,705 

^'^*5 
U,5U6 

UUO 

706 

1 

63 

23 

20 

1 
12 

6,U6i 
5,512 

12 
12U 

U7 

9U 

153 
256 

3 

2 

8 
1,3U6 

U85 

9 

2,539 

1 
1,096 

1 
86 

1 

1,381 

12 

9 

185 

3,6U8 

237 

93 

Ul 

232 
18,695 

3,826 

507 
30,051 

8,559 

212 
262 

356 

20 
2,13U 

21U 
17 

u 

193 
1,572 

1,985 

16 

6,985 

U 
U6 

1 
391 

10 
202 

23 
28 

22 

1,811 

71U 

5 

Czechoslovakia 

Finland 

Italy 

Netherlaols, 

Norvay 

Poland 

Portugal 

Rumania.  • 

Spain 

Sveden • 

Svltzerland 

U.  S.  S.  R 

United  KlnedoB 

Yugoslavia 

Other  Europe 

Total  Europe 

13,2U2 

3,327 

namfl  n. ....•■•. ..■.■■•.. 

2,332 

5,018 

20,750 

U,790 

Latin  Amerloa: 

18 
25 
Ul. 

6 

U 
52 

16 

7 
221 

20 
5 

96 

16 

6 

15 

2U 

123 
6 

519 

6 

5« 

111 
13U 

1 

5 
5 

1 
9 

2 

35U 

lU 

12 
15 

12 

10 
13 

5 

2T2 

132 

7 

U78 

5UU 
U5 
U7U 
261 
UU2 

1,776 

28 

32U 

i.uoo 

50 

13 

1,895 

2 

1,2U0 
752 
357 

9,603 

260 

533 

67 

3 

3 

U8 

UU 

5 

33 

227 

1,223 
66 

19 

17 
337 

U39 

18 
13 
60 

U3 

25 

19 
U 

1 

18U 
81 
30 

U78 

29 

UU 

15 

55 

1U6 

21 
U6 

1 
20 
19 

i 

57 

Bolivia 

Brazil 

Chile 

Dominican  Bepuhllo.. . . 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Bepuhllo  of  Panama.... 
El  Salvador 

Venezuela, ............ 

Other  lAtln  America. , . 
Total  Latin  America. . , 
Asia: 

China  and  Manchuria... 

806 

Ul8 

2,15U 

1,113 

390 

597 

681 

612 

U2 

11 

93 

2 

61 

12 

92 

1,606 

319 

200 

3 

2k 

k 

11 

7 

2 

1 
10 

105 

61. 

3 

17 

2 
191 

15 

1 

5 

U 
32 

275 

703 

83 

3 

3 

90 

200 

U5 

5 

Ul 

23U 

1,632 

u 
51 

1 

u 

200 

6 
2 

88 

2 

1 

1 
1 

2U 
15 

23 

6 
U 

India 

Isrosl 

Japan 

Rilllpplnee ........... 

T>i«11on/1  ,     ,     ,  , 

Turkey 

Other  Asia 

561 
51 

282 

93 

66 

18 

Other  oountxles: 

U58 

73 

8 

590 

1,129 
102,910 

- 
1 

16 

21 

8 

532 

577 

UU2 

9 
U51 

U9 

U9 

71 

22 

17 
505 

615 

" 

2 

8 

1 

60 
61 

2 

3 
100 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  AiMoa. 
Other 

Total  other  counta*lee. 
International  l/ 

51 

1 

- 

10 

105 

3,572 

- 

32 

99,306 
133,028 

- 

101,830 
213,266 

- 

- 

- 

101,828 

2 

26i.,5k2 

68,376 

7,U98 

Ul,65l. 

13,986 

l6,2U6 

8,138 

U9,875 

130,168 

8,839 

May  mo 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
3tateE  Government  hae  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  (Jovernment  are  presented  In  a  aeries 
of   four  tables. 


Tables  3  and  k,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In   the  April  I95O  Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  E^ded  December  31,  1949 

(In  thouBODda  of  dollara) 


^^ 


Grand 

total 


Corporatlona 


Total 
corpora- 
tions 


Banks  for 
ooopera- 

tlvOB 


CcoBBodlty 
Credit 
Corpora- 
tion 


Eiport- 
Import 
Bank  of 
Washington 


?«deral 

Deposit 
Insuranoe 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
hcaw 
loon 
banks 


Income t 

Sale  of  ccmDodltlee  and  suppllee 

Sale  of  aerrlcea 

Penta  and  royaltlea 

Interest  and  dlrldenda: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  prenluns •.•••.• 

Other  Inocaae: 

Gains  on  sale  of  fired  aseeta 

Gains  on  sale  of  investniente 

Gains  on  eale  of  acquired  aeourlty  or  collateral. 

Other 

Total  Incone 

Eipense: 

Cost  of  coamodltles  and  eupplles  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  fron  the  U.  S.  Treasury 

Other 

Adffllnl  strati  re  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions! 

Direct 

Indirect 

Giiaranty  and  Insurance  loeeee 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  aseeta  charged  off 

Loeeee  on  sale  of  fixed  aseeta 

Losses  on  sale  of  Investesnte 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  ohajnges  to  operating  reserree 

Other 

Total  expense 

Ret  Incoane,  or  loss  (-),  before  adjus-bnent  of 
valuation  and  operating  reserves 

AdJuBtanenta  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Peserve  for  losses  on  acquired  security  or 

collateral 

Peserve  for  loaeea  on  fixed  aseeta 

Peeerve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Ret  adjufitanent  of  valuation  and  operating  reaervea. 

Net  Income,  or  loaa  (-) 

Changee  In  unreserved  earned  surplus  or  deficit; 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  I9U9 

Net   income,   or  lose   (-),    for  the  six  months  ended 

December  31,   ig^+g 

Tranefera   to  (-)   surplus  reaervea 

Trans  fere   frcm  s  urplus  reaervea 

Dlatrlbutlon  of  profits: 

To  General  Fxmd  revenues   -  deposit  of  earnings... 

Dlvldenda 

Other 

Prior  year  adjustments 

Unreserved  earned  au3-plue,   or  deficit  (-), 
December  31,   19^9 

Footnotea  at  end  of  Table  U . 


810,352 
39,706 
1*3,667 

801,01.7 

38,820 

1*,538 

167,206 

21,988 

8,U86 

1,3'*0 

119,109 

88,326 

19,816 

7,590 

1,263 

77,1*61 

2,929 

153 

151. 

26,796 

17 

153 

U6 

26,509 

1,21*1,886 

1,065,656 

885,258 
'*lt,7lil 

877,839 
23,619 

W*,905 
17,200 
61*,7'*8 

33,767 
16,91*5 
3U,0l*0 

6,870 

3,852 

U,521 

6,717 

13,122 

16,71*2 

13,122 
12,883 

15, 25"* 

3,307 
18,912 

6 

1,71*0 

160 

106 

256 
1*86 
1.86 
6 
lUO 
160 
79 

l,l'tJ*,593 

1,021.,  398 

97,293 

1*1,259 

3'*,225 

25,757 

-3,038 

1*5 

-175,779 

-22,91*8 

-'•,978 

-175,779 

-168 

-2,71.1. 

-172,518 

-152,889 

1*,U79 

U98 

2 


27 


611,099 

1,1*51* 
322 


11,0U9 


30,803 


1.1 
12,996 

253 

59,696 


9 
13 


5,006 


986 
850 


623,929 


30,807 


73,009 


701,783 

13,675  1/ 

86 
6,1.69 

75 
-U6 

1,'*35 

117 
37 


6,191* 

1.10 

3 


3,131 


7 
52 


lUt 


1,81*5 


723,561 


6,607 


3,331* 


3,161 


-99,632 


2l.,199 


69,671* 


92 

-1.6 


-79 


30,1*72 


-175,779 

-2 

-2,673 


65 
-9 


-32 


-75,225 


-111,631 


3,129 


-11*7,983 
-21.7,616 


56 


2li,20ll 


69,730 


1,633 


107 
20 


1,760 


23 
839 


869 

891 
-65 


-65 


825 


3,699 
2,827 


109 

2 


6,637 


3,11.1 
625 


21.7 


I*, 016 


2,622 


2,622 


-3, 081., 691  r 

-75,225 

-911,271 

630 

-56,295 

-11,1.31 

6,ll.U 

82,866 


-711,010  r 

-111,631 

-91., 271 

630 


-11,1.31 

6,11.3 

75,21.0 


28,1.35 
3,129 


-170,515 
-21.7,616 


21., 201. 
-2li,0U 


-193 


69,730 
-69,729 


-3,232,271. 


-209,329 


31,565 


-1.18,131 


62,661 
825 


-9,000 


51., 1.86 


8,957 

2,622 
-531 


-1,931 
-90 


9,027 


(Continuod  on  follovlng  pe^e) 
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Table  3.   -  Income  and  Expense  for 


the  Six  Months  E^ded  December  31,   1949  -  (Continued) 

(In  thoujsands  of  dollars) 


Corporatlona  •   (continued) 

Federal 
Inter- 
aedlate 
credit 

roder&l 
SaTlngB 
aAd  Loan 
Inaurance 
Corpora- 
tion 

Ecoe 
Ovnore* 
Loan 

Corporation 
(In  114- 
uldation) 

Produotlon 
oradlt 
corpora- 
tlona 

Public 

Bousing 

Adalnle- 

tratlcD 

2/ 

Beoonatructlon  Fi- 
nance Corporation  ^ 

Other 
5/ 

ExclufllTO 
of  aaeeta 
held 
for  the 
n.  S. 
Treaaurj 

Aaeeta 

heU 
for  the 
0.  S. 
Treaflury 

y 

Valley 
Authority 

Income: 

6,051 
8 

2,383 
5,699 

5 
8,087 

309 

1 

100 

u 

# 

6,U02 
55 

23 

111 

351 
6,81.5 

538 
1,026 

1 

30 

1 

-u 
31 

1,621. 

1.65 
5 

kk 

69 
583 

785 

* 
3 

2,1.60 
3,802 

Ul 
6,302 

303 
3,159 
1,596 
1,922 
2,525 

27 

• 
1 

17,021 

6,536 

1,235 

559 

7,000 

157,ua6 

1,660 

2to 
5,200 

7,369 

26,516 

261 

15 

1,999 
36,161 

6,663 

12,631 

IM 

835 

1,266 

3,88k 

25,092 

12,301. 

157 

12,926 

• 

231 
11,507 

719 
62,937 

20,732 
10,685 

It 
6,137 
5,910 

583 

3,66U 

13,082 

1,792 

78 

11 

268 

160 
1.9 

63,095 
-159 

-62 
9 

S»^l*i  nf  ^rrtBrMHt-l***"  *\nfl  fliiirpHf^fl ..,•.•■•  > 

Interest  and  dlvldenda: 

Tnt,«r*»'?+-,   ftt.hfir , 

DlvldeMs 

Tiiftr'^ty  fiml   lTViir*uirA  immlinrw,    ,l,    .i.i.i,    .    i    . 

Other  Inccme: 

r,fl1nfl    nn    ««!«    nf    1nv«pt3™»ritfl 

Cains  on  sale  of  acquired  security  or  collateral. 
Other 

6,656 

U,626 
758 

• 

32,351 

9,71.8 
1,91.6 
7,923 

3U 

161.,586 
11.8,662 

2,573 

6W. 

5,138 

U3? 
216 

Expense: 

Interest  expense: 

On  borrovln^ from  the  U,  S.  Treasury 

Other 

A'iiBl"l«'''r"t-lw*  ^^vp^^np^fl I  ■  I  ■  ■ .  1 , . ,  I  ■  ■  ,1 ,    III 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,  euheldlee,  and  contributions: 

Direct 

Indirect 

Losses  and  charge-offs: 

Losses  on  sale  of  fixed  assets ;, 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 
Direct  charges  to  operating  reserrea 

5,38U 

klU 

788 

9,53l> 
-3,231 

-103 

19,929 
12,1.22 
-l.,a20 

157,671 
6,916 

25,727 
10,1.31.  6/ 

v'^liiflt^'l'"^  »uk1   opprfttrlng  r^p^rv^n 

1,272 

• 

7,673 
IDO 

5,221 
8 

-2 

-205 

Adjufitaaecte  of  raluatloa  and  operating  reserresi 

- 

Reserre  for  losses  on  acquired  security  or 
collateral 

Poserre  for  losses  on  camBodltles  and  etipplles 

Other  reserves , 

Het  Incoano,  or  loss  (-) .,... 

• 

100 

6 

- 

-103 
-3,335 

-i.,a2o 
7,603 

- 

- 

-53 
-211 

1,278 

7,773 

5,228 

-205 

6,916 

10,1.31.  6/ 

25,269 

1,2T2 

7,773 

1,1.68 
5,228 

2,095 

17,11.1 
-205 

-6J.,357 
-3,335 

-130 

250,000 

7,603 

1.70 

-51,673r 
6,916 

11., 829 
10,1.31.  6/ 

-196,225r 
-211 
630 

-500 
6,233      , 
73,000  2/ 

IhireserTed  earned  surplus,  or  deficit  (•), 
June  30,  191*9 

Net  Inoaae,   or  lose   (-),   for  the  six  months  ended 
Beoember  31,   191*9 

Distribution  of  profits: 

To  General  Fund  rerenuee  -  deposit  of  earnings... 
DlTldenis 

Other 

Pi-1(-»r    j^mx  ftil  Jns+fflentfl 

ttareserred  earned  surplus,   or  deficit  {-), 
December  3I,   19^*9 

26,5lH 

7,773 

8,791 

16,936 

-67,822 

258,072 

-W,757 

25,263 

-117,073 

Footnotes  at  end  of  Table  k. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.  -  Income  and  Expense  for  the 

(In 


Six  Months  E^ded  December  31,  1040  -  (Continued) 

thousands  of  dollArs) 


Certain  other  buflln«ia-t7pe  aotlvltles 

Totil 

certain 

other 

buBlnese- 

tjpe 

activities  8/ 

Fazvera* 

Hcane 

tratlon 

I>lsa8t«r 
Loans,  etc., 
BeTolTlng 
Fund  (yanoers' 

tratlon) 

rodaral 
Housing 
AilninlB- 
tratlon 

Faderal 

Works 

AAsnoy 

PuWlc 

Housing 

Adnlnls- 

tratlon 

10/ 

Rural 
Kleotrl- 
floatlon 
Adminis- 
tration 

Othar 
H/ 

Inccms: 

9,305 

886 

39,129 

78,880 

2,172 

895 

77 

l»l,6U8 

2,912 

38 

287 

176,230 

1M9 
21,122 

11,138 

255 

30,708 

3,018 

U,80it 

3,859 

1U,998 

2,821 

18,U£7 

1,600 

27 
120,195 

19 

10,050 
10 
56 

U6 

9 

191 

10,381 

120 

* 

2 

U 
2,162 

525 

• 

Ul,602 

18 
ltlt,3U 

2,529 

312 

29 

38,9119 

179 

2 

to 
39,171 

18,302 

3,55^ 
2,963 

193 

-28 

77 

17,71'3 

7 
U2,8lO 

11,896 

9,305 
886 
160 

5l.,101 

77 

» 

2,912 

36 

67,1.78 

7,1.19 
2,821 

SOU 
12 
96 

2,91.9 

1 
• 

61.2 
1. 

Intereat  <ind  dlTldenda: 

DlTldende 

Other  tnccane: 

Gains  on  sale  of  acquired  eecurlty  or  coUataral, 
Other 

122 

73 

2 

5 

• 

2,871 

11,896 

10,802 
3,062 

16 

Eipenee: 

132 
11,161 

1 

707 

15,020 
2,7113 

21 

15 

SI.3 
12,585 

56 

7 

U 
1,581 

176 
11,803 

20 

Interest  eipenee: 

Other 

Depreciation  (not  included  In  coet  of  salee  or 

Grants,   eubaldles,   and  oontrlbutlona : 

Indirect 

Loeaea  and  charge-off b: 

LosBeB  on  sale  of  acquired  aecurlty  or  collateral 

Other 

29,800 

81 

1U,I.76 

5,000 

13,881 

ll.,11.7 

Net  Incone,  or  lose   {-),  before  adjustzaent  of 

56,035 

8,U6e 

-3,083 

-22,780 
-2,23'* 

-19,629 

-19, '•19 
9,U05 

111 

29,835 

U 
-3,157 

-22,780 

-2,129 

-3,6W 

-1,985 

53,331 

Adjuatsnenta  of  valuation  and  operating  reeerree: 

-913 
-2 

- 

-29 
-2 

73 

* 
-2,230 

-2,156 

Beeerre  for  loeses  on  acquired  eecurlty  or 

Beeerre  for  loeaee  on  cosamodltlee  and  euijpllee 

Operating  reeerres , 

Net  adjufltanent  of  valuation  and  operating  rsBervee. 

9,'>05 

-911* 

-25,932 

- 

-31 

- 

36,U06 

-lO.Olli 

-873 

3,903 

-2,129 

-3,670 

-1,985 

51,171. 

Changes  In  unreeerved  earned  aurploa  or  deflolt: 

ttareaerred  earned  aurpliia,  or  deficit  (-), 
June  30,  I9U9 

-3,010,682 
36,U06 

-56,295 

7,626 
-3.022,9^5 

-U8,101 

-lo.oiu 

-10 

-873 

-30,779 
3,903 

13,388 
-13,  W 

1,970,392 
-2,129 

-2,529 
-21l 

-576,671. 
-3,670 

-5,7l'l 
-586,085 

-14,090 

-1,985 

-370,636 
51,171. 

-53,766 

• 
2 

Net  Inccme,   or  loae   (•),  for  the  elz  Bontiia  ended 
December  3I,   I9U9 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings... 

Unreaerved  earned  eurplufl,   or  deficit  (-), 
December  31,   I9U9 

-58,115 

-881. 

1,975,071* 

-16,075 

-373,225 

Footnotes  at  end  of  Table  h. 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ekided  December  31,   1940 

(In  thouaandfl  of  dollaxB) 


Grand 
total 

CorporatlonB 

Total 
corpora- 
tions 

Banks  for 

ooopora- 

tins 

CGmallt7 
Credit 
Corpora- 
tion 

Export- 
Inport 
Bank  of 
Waahlngtcn 

Fsderal 
Deposit 
Insuranoa 
Corpora- 
tion 

rederal 

Tarm 

Mortgage 

tlon 

rederal 

ho» 

loan 

banks 

rundfl  applied: 

To  aoqulsltlon  of  aseets: 

Loans  made 

5,903,208 

368,11*6 
96 

82,255 

17,986 

691,078 

7,062,768 
391,329 

1,882,661 

lUl 

73,9»*3 

82U,530 

62,039 

5,933 

56,295 

1U,135 

90 

2,919,767 

l»*9,56l 
1?,1U3 

10,51^2,568 

3,337,782 

31*5,911 
6 

80,905 

2,715 

691,063 

11,1.58,382 
311,971 

1,872,250 

11.1 

73,91.3 

821., 271. 

33,566 

5,933 

11,1.31 
90 

2,821,627 

1.9,526 
19.11.3 

7,660,650 

1.597.308 

32l»,593 

15,9W 

1,183 

2,707 

611, 102 

2,552,8U0 

235.895 

28 

1,196.176 

53.210 

691,063  ig/ 
1,9*0,U.9 

21^61U) 

77,396 
1. 

71,000 
856 

73 
32 

178,715 
135,21". 

Pxa-chaae  of  Inveetanenta: 

Public  debt  obll^tlona   of  Cbltad  Stat«B 

Purchaea,  construction,  or  InproTsapnt  of  filed 

Cost  of  acquiring  collateral  on  defaulted  loans. 

Total  acquisition  of  assets ■■•.•...•..... 

235,922 

1.837 

73.9l'3 
15.530 

3,322 

77,1.00 

71,990 
3,l''l 

106 

313,929 

"•,013 

To  expenses  (eioludlng  depreciation  and  other 
charges  not  requiring  funds) 

6,605 

1.7,500 

869 

To  retirement  of  borrovlnga  and  capital,  and 
distribution  of  surplus: 
RepajB»nt  of  borrowings: 
To  0.  S,  Treasury  1 

663,000 
69,ui 

500 
197 

9,000 

286,535 

6,671. 
286 

1,931 
90 

295,516 

To  other  GoTemment  corporations  anl  agencies  • 
To  the  public 

Bepa^ment  of  capital  and  surplus: 

To  U,  S.  Treasury 

General  Tvmi  rerenues  -  deposit  of  earnings 

Dividends 

Total  retlperaent  of  borroirtngs  and  capital,  and 
distribution  of  surplus , 

92,795 

732, W^ 

1.7,500 
19.11.3 

150, 6ue 

62,512 

• 
62,512 

. 

9,697 
U91. 

To  Increase  In  working  capital  and  deferred  items . 
Other  funds  applied 

5,81.5 

- 

- 

- 

Total  funds  applied , , , 

336,399 

181,717 

266 

2,69l.,535 
105,928 

611,099  li/ 
717,031 
3,571 

75,131 
185 

1,''73 

11,165 

9,386 
127 

613.1.58 

108,691. 
220,386 

By  reolltation  of  assets: 
Bepayment  of  loans: 

3,51*7,028 
lUi 

32li,6l2 

16,08U 

l6,a2U 

8,811 

611,102 

U,52U,602 

619,51*5 

2,263,600 

U00,832 
73'*,»*73 

1T,610 

535,767 

Sale  or  collection  of  Inveetmenta: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  CM-poratlons 

Other  securities , 

Sale  of  filed  assets 

Sale  of  acquired  aeourlty  or  collateral.* 

Other 

181,983 
5,032 

52,518 
91,930 

1..937 

1,658 
73,000 

9,513 
1,6?2 

329,080 
6,528 

233,175 
7,928 

By  Incoms 

u.6,236 
2,038,600 

1.00,827 

731,980 

17,610 
35.331 

30,6lU 
50,600 

By  borrowings,  capital  and  surplus  eubeorlptlons, 
and  appropriations : 
Borrovii^s: 

Frcan  U.  S,  Treasury •«•• 

1,560,000  ik/ 

70,51.5 

From  other  Oorernnent  corporations  and  agencies 
Ppcm  the  public ,,, 

Capital  and  surplus  subscriptions t 

Other 

Total  borrowings,  capital  axA  eiirplus  subecrlp- 

3,952,282 

3,22l',3W 
1,1>37.227 

ll»9,385 

l,630,5l»5 
31.3,388 

50,600 

_ 

. 

21.1,103 
36,7117 

By  decrease  in  woi4rlng  capital  and  deferred  Items, 
Other  funds  prorided , 

l,lUt6,lU0 

6,922 

1>73 

- 

Total  funds  provided 

10,51*2,568 

7,660,650 

336,399 

2,69l.,535 

150,61.8 

75,131 

U.165 

613.1158 

Footnotes  at  end  of  table. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1040  -  (Continued) 

(In  thousandB  of  dollan) 


Corporatlona  -   (continued) 

FMerol 

Intermediate 

credit 

banks 

Federal 
SaTloga 
and  Loan 
Infiuranoe 
Corpora- 
tion 

Owners  • 

Loan 

Corporation 
(In  liquida- 
tion) 

Production 

credit 

corpora- 

tlona 

Puklic 

Houeing 

AdKlnie- 

tratlon 

2/ 

Beocsutruotloo  Ti- 
nanoe  Corparation 
1/ 

Vnllej 
Authority 

Other 
2/ 

ExcluBlTe 
of  aaeeta 
held  for 
the  n.  3. 
Treasury 

Aeeete 
held  for 
the  U.   S. 
TreoBurj 

V 

Funds  applied: 

To  acquisition  of  aaaete: 

Loans  mad© 

71*3,598  1^ 
129,176 

• 

_ 
7,300 

1 

999 

1 
20 

3,221 

_ 

1,787 
IK)6 

503,621. 

133 
26,711 

399,251 

6 

572 

1,779 

• 

Purchase  of  InTostaoents: 

Public  debt  obllgatlonB  of  United  States 

Other  securities 

Picrchase,   construction,   or  laproreaent  of  fixed 

Cost  of  acquiring  collateral  on  defaulted,  loans.. 
Other 

872,775 

5,381. 
"•51,895 

7,301 

1,020 

3,221 

2,193 

503, 62U 

- 

26,81.3 

1.01,608 
6l,5l«) 

750 

275 
717 

500 

To  expenees  (excluding  depreciation  and  other 
ohargee  not  requiring  funds ) 

To  retlreiEBnt  of  borrowings  and  capital,  and 
dlatrlbution  of  surplus: 
Pepajmant  of  borrowings: 
To  U.  S.  Treasury: 

B7  cash 

313 

1,625 

785 

7,610 

19,937 

157,016 

19,657 

2,500 

1,17". 

96,000 

396 

- 

1,062,000 
11.1 

25,000 
2,325 

To  other  Gorernment  corporatlone  and  agencies.. 

To  the  public 

Repayment  of  capital  and  eurplue: 

To  U.   S.  Treasury 

General  Fund  revenues   -  deposit  of  eamlnga 

Dividends 

Other  distribution  of  surplus 

1.51,895 

- 

96,396 

- 

- 

1,062,11.1 

27,325 

3,67". 

2,21.2 

To  Increase  in  working  capital  and  deferred  Items,. 
Other  funds  applied 

17,058 

U9U 

1,705 

1,05". 

3,l«0 

- 

- 

15,137 

1.,318 

Total  funds  applied 

Funds  provided: 

1,31.7,112 

8,108 

f 

* 

20 

100,7't7 

5,061 

13,223 

1,585,702 

l8l.,3ltl 

65,312 

1.69,709 
36,563 

109 
13 

3 

903, as2  12/ 

100, 39'* 

89,735 
2,000 

2,ika 

21. 

1,81U 
2,698 

1,39". 
21.8 

95,965 

11,105 

79 
781. 

231 
169 

1,175 
575 

By  realization  of  aeeete: 
Bepaynent  of  loans: 

Sale  or  collection  of  Inrestaoente: 

Public  debt  obllgatlone  of  tfeilted  States 

Other 

Total  realisation  of  assets 

l,00l.,215 

21 

93,902 

l.,512 

1,6".3 

107,932 

uoo 

1,750 

36,688 

6,627 
336,270 

8,087 

6,81.5 

51.8 

6,303 

32,829 

16I.,586 

37,07"t 

62,91.0 

By  borrowings,   capital  and  surplus  eubecrlptlons, 
and  appropriations: 

Proo  U.   S.  Treasury 

Proa  other  Govewment  corporations  and  agencies 

From  the  public 

Capital  and  sinT>lus  subscriptions: 

By  U.  S.  Treasury 

- 

- 

- 
5,277 

1.28,000 

- 

5 

26,U83 

31.8,309 
60 

l»,7lt0 
3,571 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fuztd  appropriations  -  expended 

Total  borrowings,   capital  and  surplus  sub- 

336,270 

- 

- 

. 

5,277 

1^8,000 

- 

26,1.88 

356,680 

By  decrease   In  vorlclng  capital  and  deferred  Itaas,. 
Other  f xmds  provided 

Total  funds  provided 

- 

- 

- 

- 

1,016,91.1 

19,351. 

- 

13,  Wl 

1,3".7,112 

8,108 

100,71.7 

5,061 

13,223 

1,585,702 

18U,31.1 

65,312 

1.69,709 

FootnoteB  at  end  of  table. 
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Table  4. 


Source  and  Application  of 

(In 


Funds  for  the  Six  Months  E^ded  December  31,    }949 

thousandlfl  of  dollars ) 


Certain  other  bttalnesB-type  activities 

Total 
certain 
other 
business - 

type 

activities 

8/ 

ramsrv* 

Ecm> 

Malnls- 

tratloD 

DlaaAter 
Loaufi,  etc., 
ReTolTlng 
Fund  (Famera  * 
Hcoe  AdnlnlB- 
tratlon) 

Federal 
Eoualne 
Adjtlnle- 
tratlcm 

Federal 
WorkB 

PaUlo 

Houalng 

AdBlnla- 

tratlon 

10/ 

Rural 
Electri- 
fication 
Adnlnla- 
tratlcn 

other 

Funds  applied: 

To  acqulaltlon  of  aaeete: 

2,565,'.a6 

22,23'» 

90 

1,351 

15,270 

Ik 

2,6oii,386 
79,358 

10, 'til 

256 
28,k7k 

56,295 

2,705 

58,5kO 
32 

7,231 

22,23'' 
89 

129 
Ik, 200 

- 

697 

160,772 
33 

2, 338,88k J^ 

1 

k6o 

1,071 

Ik 

2,3ko,k29 

13, ''3k 

3,271 
53,766 

Purohaee  of  Inreatziente: 

Public  debt  obligations  of  United  States 

Other  aecurltlea 

Purchaee,   conetruotlon,   or  laproreBient  of  fixed 

Coat  of  acquiring  collateral  on  defaulted  loans.. 
Other 

Totl-fll     f»nqillHl  t-lrm    nt   f^n^Atja     ^     ^           ^ 

58,572 
12,001 

7,231 

36,651 
12,836 

256 
119 

2,705 

- 

697 
22,lk6 

160,805 
13,865 

10, kU 

To  eipenaoB  {excluding  depreciation  and  other 

76 

5,000 

To  rotlremont  of  borrovlnea  and  capital,   and 
distribution  of  aurplus: 
Pepayment  of  borrowings: 
To  0,  S.  Treasury: 

7,398 

" 

2,598 
2,529 

15,087 

To  other  Government  oorporatlona  and  agonolae.. 
To  the  public 

Bepaynent  of  caplteil  and  surplus: 

To  U,   S.   Treasury 

To  others ,,. 

General  Fund  revenues   -  deposit  of  earnings 

Dividends 

Other  distribution  of  aurpltis 

Total  retirenient  of  borrovlnge  and  capital,  and 

98,1'tO 
100,035 

7,398 
70,112 

. 

3,079 

5,127 

325 

15,087 
13,607 

lO.kll 

57,037 
13,59k 

To  increase  In  working  capital  and  deferred  Itens,. 
Other  funds  applied 

16k 

2,23k 

2,881,918 

l,9k9,719 
Ikl 

18 

138 
15,6ks 
6,10k 

lk8,083 
52,823 

_ 

17 
50 

7,k70 

5k,800 

18 

1 
• 

2,971 

10,k52 
77 

5,83k 

51,537 
391 

8,692 

185,080 
12,723 

2,k2k,k95 

1,883,500 
Ikl 

137 
1,098 
3,08k 

- 

Funds  provided: 

By  realization  of  assets: 

206 

Sale  or  collection  of  Inveatanonte: 

Capital  stock  of  Government  corporatlone 

Tot'^l  r*«11t*it1nn  nf  aflflftfl  ,  ,  , >  ■ .  ■  ■  i  ■ ,  ■ , .  , . 

1,971,762 
173,309 

52,890 

10,372 

206 

2,990 

5,911 
2,871 

9,08k 

12,723 

1,887,959 
6k,566 

k71,020 

122 

k4,311 

39,171 

U,896 
155,000 

3,225 

By  borrowings,   capital  and  surplus  eubacrlpticns, 
and  appropriations: 
BorrowlngB: 

Frcm  U.  S.  Treasury 

From  other  Government  corparatlane  and  agencies 

From  the  public 

Capital  and  aurplus  aubscrlptlons: 

By  U.  S.  Treasury 

225,000 

6 

2,k93 

5O0,k35 

70,000 
Ik, 821 

7,lk3 

6 
2,k93 

5,000 

111 

-88k 

Cancellation  of  notes  to  tj.  S,  Treasury 

Other 

Total  borrowings,  capital  and  surpltis  eub- 
scrlptlona ,  and  appropriations 

Other  funds   provided 

727,93k 
8,913 

8k, 821 

7,lk3 

7,k98 

m 

-88k 

158,225 

2,237 

k71,020 
950 

- 

- 

- 

1,560 

k,l66 

Total  funds  provided 

2,881,918 

Ik6,083 

7,k70 

5k, 800 

10,k52 

51,537 

185,080 

2jk2k,k95 

Footnotes  on  following  page. 
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Footnotes  for  Tables  3  and  4   (December  31,    1949) 


l/     Includes  $1,000   thousand   Interest  accrued  on  capital  atoclc, 

2/     Represents  activities   under  the  U.   S.   Housing  Act,   aa  amended.     War 
housing  and  other  operations  of  the  Administration  ore  shown  under 
"CertAln  other  business-type  activities". 

2J     Includes  merged  war  aff  111a tee,    the   lost  of  ^Ich  to  he  merged  was 
U.   S.   Ccennerclal  Company,   which  was  dissolved   In  fiscal  year  19^. 

k/    Repreaenta  aaaeta  held  for  the  Treasury  In  accordance  with  provisions 
of  Public  Law  860,    80th  Congrees,   approved  June  30,    19'i8,   which 
provided  for  cancellation  of  B.   F.   C.   notes   In  the  amount  of  $9,313,736 
thousand,   plus   Interest  accrued   thereon  subsequent  to  June  30,   19^7, 
representing  unrecovered  costs   to  the  Corporation  as  of  June  30,    19^, 
In  Its  national  defense,   war,   and  reconversion  activities,   and  stipu- 
lated that  any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  subsequent  to  June  30,  19^7,  should,  after  deduction 
of  related  expenses,   bo  deposited   In  the  U.   S.  Troaeury  aa  mlsoellane- 
OUB  receipts. 

^     Consists   of  Defense  Hemes  Corporation  {in  liquidation);   Federal  Crop 
Insurance  Corporation;    Federal  Rational  Mortgage  Association;   Federal 
Prison  Indxistries,   Inc.;  Inland  Waterways  Corporation;   Institute  of 
Inter- American  Affairs;    Institute  of  Inter- American  Transportation 
(liquidated);   Panama  Railroad  Ccmpany;   Smaller  War  Plants  Corporation 
(in  liquidation);   The  Virgin  Islands  Corporation;   and  War  Damage 
Corporation  (in  liquidation). 

6/    Represents  net  Income  during  the  first  six  months  of  fiscal  year  1950 
from  power  operations . 

2/     Includes  cancellation  of  Federal  Crop  Insuranoe  Corporation  capital 
stock  held  by  the  U.  S,  Treasury  in  the  amount  of  $73»000  thousand 
as  authorleed  by  Public  Law  266,  Slat  Coogreee,  approved  August  25, 
19U9. 

8/    Does  not  include  data  for  the  U.  S.  Haritima  Ccesnission.     Latest  reports 
available  to  Treasury  on  U.  S.  Maritime  Camnlssion  functions,  and  on 


2/ 
10/ 

11/ 


12/ 


War  Shipping  Administration  funotians  relating  to  land-lease  and 
URERA  activities  are  as  of  March  31,  19I17.  lAteet  avBllable  re- 
ports for  remainder  of  War  Shipping  AdminlBtration  functions  are 
as  of  February  28,  I9U7.  Data  derived  from  such  repca-te  were 
last  published  in  the  "Treasury  Bulletin"  for  April  and  June  19'*8, 
and  in  the  Daily  Treasury  Statement  for  June  15,  19^9.   Publication 
of  current  data  on  the  U.  S.  Maritime  Ccooalseion  will  be  resumed 
whan  such  data  are  available. 

Consists  of  Bureau  of  Ccsmiuaity  Facilities  and  Public  Works  Admin- 
istration (in  liquidation). 

Consists  of  Farm  Security  Administration  program,  bomee  conversion 
pr<^ram,  public  war  housing  program,  and  veterans*  re-uae  bousing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fxmd;  Federal 
Security  Agency  --  loans  to  students;  Departaoent  of  the  Interior  -- 
Indian  loans  and  Puerto  Rioo  Reconstruction  Administration;  Depart- 
ment of  the  Army  --  guaranteed  loans  (World  War  XI]  and  Natural 
Fibers  Revolving  Fund;  Departaent  of  the  Havy  --  guaranteed  loans 
(World  War  II)  and  sede  of  surplus  supplies  (World  War  I);  Housing 
and  Bcoe  Finance  Agency  --  Office  of  Administrator,  Alaska  Housing 
Program;  Treasury  DepeLrtanent  --  mlscellanaous  loans  and  certain 
other  assets;  Veterans*  Canteen  Service;  and  guaranteed  loans  to 
veterans. 

Represents  purchase  of  oconaodlties  and  other  related  azpenditiires. 
Represents  sales  of  oonmiodities. 
Includes  $3,000  thousand  in  transit. 
Includes  renewals. 

Includes  $71,733  thousand  advanced  to  Xoonooio  Cooperation  Adminis- 
tration, whioh  agency  ie  not  required  to  repoart. 
Leas  than  $500. 
Revised. 
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